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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEB/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuet details:

1.1 Details of the issuer:

()
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,
CIN U65900MH1988PLC047986

PAN AAACHIOTSK

Line of Business: Kotal Mahindra Investiments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC - Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding tong term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFQ)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

{iii) Group affiliation ( if any). Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotalk Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (eatlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India ~
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
M, Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbali Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj :01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300{ 05/10/196 | Vervian, A/2202, 09/12/201  Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 [imited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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Mr,
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30™ March,
2020

- Kotak

Mahindra

Prime Limited

-~ Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and

Phatmaceuticals
Limited

t BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

18/10/2022
appointed

t Invesco Asset

Management (India)
Private Limited

t CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

independent
Director

00196106

May 06,
1954

303, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resigned asadirector

Rajiv Gurnani
(DIN: 09560091)

45 April 2022

Appointed as Director

Rajiv Gurnani 30 June 2022 Resigned asadirector
(DIN: 69560091)
KVS8 Manian 30" June 2022 Resignedasadirector

Amit Bagri

15 July 2022

Appointed as Director

Phani Shanlar

5% July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

St.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Banl 5,622,578 - 100
Limited { along with
KMBL nominees)
[.5. Details of the statutory auditor:
Name and address Name and address Remarls

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current yeatr:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 313t March 2021 | Retired at the

LLP{From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021,

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28t July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
canclusion of the
33 AGM held on
280 Jujy 2021 tifl
the conclusion of
36t AGM
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1.7. List of top 10 debt securities holders as on 29th February 2024,
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Holding of debt

NS; Name of the holder Category Sum of Amount \I;:[r’:e SC:%'I {(i)ttﬁs da:b? E :églclrtlltgsge
outstanding of the issuer

1 | Wipro Limited Corporate 9,25,00,00,000 14.53%
2 | HDFC Mutual Fund Mutual Fund 9,19,00,00,000 14.44%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 | Face 7.07%
4| 1IFl Wealth Management Ltd Corporate 3,28,20,00,000 | ome 5.16%
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 ‘aon:f‘;s 4.40%
6 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | lacas 3.93%
7 | 1CICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 l_eigzznt 3.14%
8 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,80,000 | Tranche 3.14%
9 | IIFL WEALTH PRIME LIMITED Corporate 1,90,00,00,000 2.99%
10 | Kotak Securities Ltd Corporate 1,80,00,00,000 2.83%

1.8. List of top 10 CP holder as on 29th February 2024.

CP holding percentage as

SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding ot the issuer
I Invesco Mutual Fund Mutual Fund 18.25%
2 Phonepe Private Limited Corporate 13.14%
3 Bajaj Finserve Mutual Fund Mutual Fund 12.77%
4 HDFC LIFE INSUARANCE COMPANY LIMITED | Insurance 10.95%
5 Mahindra & Mahindra Limited Corpurate 500000 9.12%
6 ONES7 COMMUNICATHONS LIMITED Corporate 7.30%
7 | BANDHAN MUTUAL FUND Mutual Fund 5.47%
8§ AU SMALL FINANCE BANK Bank 3.65%
9 Bharat Biotech International Ltd Corporate 3.65%
10 Edelweiss Mutual Fund Mutual Fund 3.65%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, terin loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2,08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongeing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material Habilities,
corporate testiucturing event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.
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3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on Febuary 29,2024,
b. Unsecured Non-Convertible Debentures ag on February 29,2024,

¢. CP as on February 29,2024,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's naime . . Amt pay L Asset
Type of facility sanction . |nt . Credit )
(As on outstandi Security : classific
31.12.2023) ed (INR ng ( INR date/Sch rating i
T In Crs) & edule ation
In Crs)
ol March | efer Not CRISIL
D024 erer Note |
e B of S0 I below | AAA/Stable | Standard
tate Bank of 1 cc/weDL/TL 400
India
24th
8§80 710 September
2026
HDFC Bank . Refer Note CRISIL
Limited CC/WCDL/TL 200 Nil 1 below | AAA/Stble Standard
1450 942 08
3 1st August
P027
25th )
Kotak CC/WCDL/TL 650 150  {September Refer Note CRISIL Standard
Mahindra 1 below | AAA/Stable
Bank Ltd 2026
' 20t Refer Note CRISIL
Canara Bank CC/WCDL 300 300 March { below | AAA/Stable .
2024 Standard
Note 1: The above facility are secured by way of first and °s pari passu charge in favour of sceurity “I'tustee on the Company 1he
“Moveable Properties” which shall means the present and future:
(i) Receivable;
(ii) Olher book debl of the Borrower ( exeept the one excluded from the definition of Reccivables),
(iii} Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and
(iv}) Other tong term and current investments (except any strategic investment of the Borrower in  the nature of equity
shares, preference shares and venture capital units or any receivables  (hercfrom.
33 The amount of corporate guarantee ot ictler of comforl issued by the issucr along with name of the counterparty

(like namc of the subsidiary, JV cntity, group company, ¢te) on behalfof whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option cte.None
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PROPOSED DATE OF 1SSUE

06" March 2024 to 05 April 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 01st March 2024 20 February 2024

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs,7000.00 Crores and
Rs.3500.00 Crores{IPO) Rs.3500.00 Crores(IPO)

CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

including working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT (if any) NO
DESCRIPTICN OF Commercial Paper
INSTRUMENT

ISIN To be Obtained
ISSUE AMOUNT (INR) 35,00,00,00,000/~
AMQUNT (Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To he decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

[SSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G ~ block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the fast
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
i Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : NLA

5. Financial Information;

5.1. Audited / Limited review half yearly consolidated {wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” {NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with [imited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALLM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /2015, dated Sepiember 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Secured Non-Convertibie Debentures us on Febuary 291, 2023

Amnexure A

Tenorf

Amount

. Redetnption
Series iSIN z:rlod Coupen ;(j;::d :I?;fn?:nt date/ P Credit rating f;c;;:z[:“;d Security
maturity Crore) Schedule

LDD/2021:22/71251 | INE97SEOTHKS 1095 | 5.50% 150 | 28-Sep-21 77-Sep2d | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INE97SFOTHKS 095 | 5.50% 150 | 28-Sep-2t 27-Sep2d | CRISIL- AAA | Secured Refer Note
LDDA021-22/7414 | TNESTSFOTHMI 1095 | 5.85% 200 | 16-Nov-21 15-Nov-24 | CRISIL - AAA Secured Refer Note
LDD/A2021-22/7447 | INES7SRO7THO? 190 | 5.90% 100 | 29-Nov-21 03-Dec-24 | CRISTL —AAA | Secured Refer Note
LDD/2021-22/7616 | TNE97SFOTHQ2 821 | 5.65% 50 | 27-Dec-2l 27-Mar24 | CRISIL - AAA | Secured Refer Nole
LDD/2021-22/7614 INE975FOTHRO 1124 6.00% 10 27-Dec-21 24-Tan-25 | CRISIL ~ AAA Secured Refer Note
LDD/2021-22/7615 | INE97SFOTHRO H24 | 6.00% 65 | 27-Dec-21 20-Ian25 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8378 INE975F07THTS 1096 8.00% 85.2 21-0ct-22 21-0ct-25 iﬁIL/]CRA ) Secured Refer Note
LDD/2022-23/8379 | INE97SFO7HTG 1096 | 8.00% 15 | 210022 2100125 | SRISILICRA- o Refer Note
LDDY2022.23/8380 | INE97507HTG 109 | 8.00% 42| 21-0ct22 21-0ct.25 gi{fi” KRA- 1 gocured Refer Note
LDD/2022-23/8381 INE975F07HT6 1096 8.00% 126 21-Qct-22 24-Ocl-25 giﬁIU[CRA : Secured Refer Nole
LDD/2022-23/8382 | INE97SFOTHTG 1006 | 8.00% 125 | 210022 | 210025 | CRISACRA= 1 g g Refer Note
LDD/2022-23/8374 | INE97SFOTHU4 Hio | 8.00% 25 | 21-0et:22 04-Nov-25 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8375 | INES7SFOTHUS 1o | 2.00% 20 | 21-0ct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8376 | INE975F07HUS 1o | s.00% 0 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Nofe
LDD/2022-23/8578 | INE97SEOTHWO 871 750% 55 1 29-Dec22 20-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8579 | INEOTSFOTHWO 487 1 750% 276 | 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 | INEOTSFOTHXS 792 7.93% 100 | 29-Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 | INE97SFO7HV2 127 | 7.95% 7| 29-Dec22 29-Tan26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8582 | INE97SFOTHV2 N2 | 7.95% 262 | 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8583 | INE9TSFOTHV2 127 | 7.95% 200 | 29-Dec-22 29-Jan26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8626 | INE9ISFOTHWO ass | 7.90% 60 | 16-Jan23 39-Apr-24 | CRISIL- AAA Secured Refer Note
LDD/072-23/8627 | INESTSFOTHV2 toes | 800% 15 | (6-fan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8628 | INE97SFOTHV2 169 | 2.00% 65 | 16-Jan23 29-Jan26 | CRISIL - AAA Secured Refer Nole
LDD/A2022-23/8630 | INE9TSFOTHV? 1109 | 8.00% 55 1 16-Jan-23 29-Tan26 | CRISIL - AAA Secured Refer Note
LDD2022-23/8629 | INBOTSFOVHY?2 109 | 8.00% 55 | 16Jan23 29-Tan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8631 | INE97SFOTHV2 1109 | 800% 55| 16-Jan23 29-Ja0-26 | CRISIL - AAA Secursd Refer Not
LDD/2022:23/8633 | INE97SFO7HV2 1109 | 8.00% 55| 16-Jan-23 20-Ja0-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8632 | INEQTSFOTHV? 1109 | 8.00% 55| 16-Jan-23 29-Tan26 | CRISIL - AAA Secured Reler Note
LDD/2022-23/8634 | TNEDISFGTHV2 1709 | 8.00% 55 | 16-Jan23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8635 | INE97SFOTHV2 109 | 8.00% 100 | i6-7an23 29-Jan-26 | CRISIL- AAA Secured Refer Note
LDD/2022-23/8659 | TNES7SFOTICO 82 | 7.99% 25 | 27.Jan23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8660 | INE97SROTIRZ 1208 | 801% 65 | 27-0mu23 19.May-26 gﬁ‘im 1CRA - Secured Refer Note
LDD/2022-23/8662 | INE97SFOTIB2 1208 | 8.01% 75 | 27-lan-23 19-May-26 ii’i"” ICRA - Secured Refer Nole
LDD/2022-23/8663 | INE9TSFO7IB2 1208 | mol% 50 | 27-Jan-23 19-May-26 g'f\f”’f CRA- 1 Secured Refer Nole
LDD/2022-23/8731 INE975FO7ID8 1096 | 8.16% i | 23-Feb-2s 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8732 | INEO7SFO7IDS 1096 | 8.16% 200 | 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8733 INES7SFO7ID3 1096 | 8.16% 25 | 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
L.DD/2022-23/8734 INE975F07ID8 1056 | 8.16% 50| 23-Feb-23 23.Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8735 INESTSFOTIEG 1216 | &14% 10 | 23-Feb-23 23-Jun-26 gi‘ﬁ[mm"“ - Secured Refer Note
LDD/2022-23/8736 INESTSFOTIEG 1216 | 8.14% 175 | 23.Feb-23 Ddun2 | USILACRA- 1 gonired Refer Mate
LDD/2022-23/8737 INEQ7SFO7IEG 1216 | 8.14% t | 23.Feb-23 73-Jun-26 gﬁf‘” 1CRA - Seeurcd Refer Nolo
LDDA2622-23/8738 INE97SFOTIEG 206 | 814% 40 | 23-Feb-23 23-Iun-26 gﬁlu ICRA- | ecured Reler Note
LDD/2022-23/8739 INES7SFOTIEG 216 | 8.14% 20| 23cb-23 23dun26 | SRBIVICRA- | oo red Refor Note

AAA




LDDA2022-23/8819 | INES7STO7IT3 sal | 8.00% 00 | 14-Mar-23 15-Oct-24 | CRISIL - AAA Secured Refer Note
LDID/2022-23/8820 TNE975F071F3 581 B.00% 200 14-Mar-23 15-Oct-24 iif:ILHCRA . Secured Refer Note
LDD/202223/8821 | INE97SFO7IT3 S8l | 8.00% 10| 14Mar-23 15-Qct-24 iﬁm CRA - | geoured Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 | 800% 15 | 14-Mar-23 15-Oct-24 irjﬁlu CRA- | seeured Refer Note
LDD/2022-23/8824 | INE97SFO7ICO 136 | 7.99% 100 | 14-Mar23 23-Apr-26 ii{fl” ICRA- | secured Refer Note
LDDA022-23/8825 | INEOTSFOTICO 136 | 7.99% 156 | 14-Mar-23 23-Apr26 iﬁm TCRA - 1 gecured Refer Mote
LODA023-03/3820 | INBOTSBOTIES 1oy | 8.14% 15 | 14-Mar-23 23-Jun-26 if}\f‘” ICRA - Secured Refer Note
LIDD/2022-23/8823 INE9T7SFO7IEG 1197 R.14% [0 14-Maz-23 23-Tun-26 giEELHCRA ) Secured Refer Nole
LDD/2023-24/8900 | INEO7SEOTII7 822 | 811% 30| 18-Apr22 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 | INEO75FO7II? 822 | s11% 235 | 18-Apr23 18-Jul25 | CRISIL - AAA Secured Refer Note
LDD/2023-2418901 | TNEOTSEOTI 822 | 811% 35 | 18-Apr-23 18-1ul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8002 | INEO7SEOTIT 8221 811% 190 | 18-Apr-22 18-Jul25 | CRISIL- AAA Secured Refer Note
LDDv2023-24/8903 | INE975FOTIEG 1162 | 8.14% 160 | 18-Apr23 23-huia26 gﬁ[ﬁ[mcm © | Sccured Refer Note
LDD/2023-24/8904 | INE9TSFO7IIS 1218 | 8.11% 35 | 18-Apr23 18-Aug-26 gr;lilmcm © | Secured Refer Note
LDD/2023-24/8905 INE975F0713S 1218 8.11% i 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note -
LDDH202324/8906 | TNEO7SFOTLIS 2Ig | 811% 75 | 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDDA02324/8907 | TNE9TSFOTLIS 218 | 8.11% 99 | 18-Apr23 18-Anug-26 | CRISIL - AAA Sceured Refer Note
LDD/2023-24/6367 | INE97SFO7IX3 so5 | 7.97% 25 | 188ep23 | 05-May-25 | CRISIL - AAA Secured Refer Note
LDDAG324/9310 | INEOTSFOTIKS 505 | 1om% 100 | 18-8¢p-23 05-May-25 g’;{i“‘f KRA- | geoured Refer Note
LDDAR023-249373 | INE97SFOTIK3 595 | 797% 25 | 18:Sep-23 | 05-May-25 | CRISIL-AAA Secursd Refer Nole
LDDA0ZI248374 | [NEYISFOTIKS 58 [ 107% 10 | 188ep23 | 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9302 | INE9TSFOTILI 730 | 8.04% 100 | 27-Sep-23 26-Sep-35 | CRISIL - AAA Secured Refer Note
LDD/A2023-24/9393 | INE97SFOTILI 730 | 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL - AAA Securad Refer Note
LDD/2023-24/9304 | INES7SFO7TIMO 105 | 8.04% 40 | 27-Sep23 06-0ct-26 gﬁlu CRA- 1 secured Refer Note
LDD/2023-24/0305 | INES75FO7IMO 1105 | 8.04% 75 | 27-Sep-23 06-Oct-26 f\ﬁm ICRA - | gecured Refer Note
LDDR023-24/0396 | INEITSFOTIMS 105 | 8.04% 10| 27-Sep23 05-0ct-26 iiﬁ‘” WCRA- | gacured Refer Note
LDDRO23:24/9397 | INE9TSFOTIMS 1os | 8.04% 50 | 27-Sep-23 06-Oct-26 | CRISIVICRA - | ¢ e Refor Note
LDDA02124/9399 | INEOTSFOTIMO 105 | 8.04% 50 | 27-Sepm3 06-Oct-26 gil‘f\lu ICRA~ | gecured Refer Note
LDD/2023-24/9398 | INE97SFOTIMO 105 | 8.04% 15| 27-Sep3 £6-0cl-26 gi':m CRA | secured Refer Note
LDD/2023-24/9398 | INEO7SFOTIMO 105 | 8.04% 35 | 27-Sepmd (6-0ct-26 gﬁ!:u,/ HRA- | Secured Refer Note
LODA2023.24/9493 | INE97SFO7INT 785 | 8.21% 100 | 26-Oct-23 19-Dec-25 iﬁlﬁ'm ICRA - Seeured Refer Note
LDD/2023-24/0494 | TNE97SFO7INY 75 | 821% 25 | 26-0ck-23 19-Dec-25 ii{;ﬁ” ICRA - Secured Refer Note
LDD/2023:24/9496 | INE97SFOTINT 785 | 821% 10| 260021 | (9Dec2s | CRISACRA- g Refer Note
LDDO023-24/6495 | INE9TSFOTINT 785 | 821% 50| 26-Oct-23 19-Dec-25 gﬁlffm ICRA - Secured Refer Nate
LDDA023-24/9497 | INE975TO7INT 785 | 821% 235 | 2600023 19-Dec-25 ii‘:”" ICRA- | gecured Refer Nate
LDD/2023-24/9498 | INEO7SFITIOS 128 | 822% 25 | 26:0at-23 27-Nov-26 gi‘:m ICRA- | secured Refer Mote
LDD/2023-24/9409 | [NEOTSFOTIOS s | 822% 25 | 26.0ct23 27-Nov-26 iiﬂf"‘f ICRA - | Secured Refer Note
LDD/2023-24/9500 | INE97SFOTIOS 128 | 822% 3| 260623 27-Nov-26 iﬁf"“f ICRA- | secured Refer Note
LDD/2023-24/9501 INES75F07105 1128 8.22% 10 26-0c1-23 27-Nov-26 CRISIL/CRA - Secured Refer Note
LDD/2023-24/9502 | TNE975FO7IOS 128 | 822% 30 | 26-0ct-23 27-Nov-26 gﬁflu ICRA - Scoured Refer Note
LDD/2023-24/0503 | INE975F071CS Nz | 822% 25 | 26-0ct-23 27-Nov-26 ﬁiflm ICRA - Secured Refer Note
LDD/2023-24/9506 | INBO75FO7ICS s | a0 32 | 26-0ct-23 27-Nov-26 giflu ICRA - Secured Refer Nole
LDD/2023-24/9505 | INEO7SFOTION 128 | 822% 150 | 26-001-23 1Nova6 | SRISIACRA - Secured Refar Nole
LDD/2023-24/9568 | INESTSFO7IK3 539 | 7197% S0 | 13Nov2d | 05May2s | SRTORAT | gequced Refer Note
1.DD/2023-24/9569 INE975F071K3 33% 7.97% 25 13-Mov-23 05-May-25 gﬁILHCRA . Secured Refer Note
LDD/A2023-24/9570 | INE9TSFOTIMY 1058 | 8.04% 50 | 13-Nov-23 06-Oct-26 gﬁfly CRA -1 gecured Refer Note
LDD2023-240571 TNE9TSFO7ID2 f172 | RI9% 175 | 13-Nov-23 2ggany7 | CRISILACRA- | o ied Refer Nate

AAA




CRISIL/AICRA -

LDDA023.24/9664 | INESTSFOTHXS 450 1 8.20% 50 | 06-Dec23 28-Feb25 | (NS Secured Refer Note
LDD/A2023-24/9645 | INE97SEO7HUM 699 | 8.00% 80 | 06-Dec-23 04-Nov-25 g}\f”" 1CRA - Secured Refer Note
LDD/2023-24/9646 INES75FOTHU4 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9647 | TNE975FOTHUA 699 | 8.00% 15 | 06-Dec-23 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9648 INES75FQTHU4 699 8.00% 75 06-Dec-23 04-Nov-25 gﬁflLﬂCRA ° Secured Refer Note
LDD/2023.24/9650 | TNE975F07LP2 149 | 8.19% 10 | 06-Dec-23 28-Tau-27 giflu CRA- | seoured Refer Note
LDD/2023-24/0651 | INESTSFO7IP2 149 | 819% 10 | 06-Dec.23 28-Tan-27 gﬁm CRA- | Secured Refer Note
LDD/2023-24/9652 | [NESTSFO7IP2 nag | z.19% 10 | 06-Dec-23 28-Tan-27 ii‘im KRA- | gocured Refer Note
LDD/2023-24/9653 | INES7SFO7IP2 14 | 8.19% 25 | 06-Dec-23 pdanzy | SRISIICRA - geoureq Refer Note
LLDD/2023-24/9654 INE975F071P2 1149 8.19% 20 06-Dec-23 28-Jan-27 iRAI‘EILHCRA i Secured Refer Note
LDI02023-24/9655 INE9T5F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 }Ciif]LHCRA ° Secured Refer Note
LDD/2023.24/9656 | INE97SFO7IP2 149 | 8.19% 50 | 66-Dec-23 28aan27 | COSMICRA - ennred Refer Note
LDD/2023-24/9657 | TNE97SFO7IP2 19 | 8.19% 50 | 06-Dec-23 28-Jan-27 iiﬁm ICRA- I secured Refer Nate
LDD2023-24/9735 | INE9TSFOTHTS 663 | 825% 150 | 28-Dec-23 2)-0ct-25 f_\i‘f]" ICRA- | Secured Refer Note
LDD/2023-24/9752 | INE97SFO7IB2 873 | 825% 50 | 28Dec-23 19-May-26 | SRICRA 1 seaureg Refer Note
LDD/2023-24/9753 | INEOTSFOTIB2 873 | 8.25% 100 | 28-Dec23 19-May-26 giﬁmcm - Secured Refer Note
1L.DDA2023-24/5738 | INESTSFOTIQO (246 | 8.24% 25 | Do | 27May27 | SRACRAS gopureq Refer Nole
LDD/2023:24/9739 | INE9TSFOTIO0 1246 | 824% | 28Dee2d | 2mMay27 | SUVACRAT ] seaeg Refer Note
LDD/2023.24/9746 | INE97SFO7IQ0 1246 | 824% 15 | 28Dec23 |  27-May-27 gi{flu KRA- | secured Refer Note
LDD/A2023-24/9741 | INE97SFOTIQ0 1246 | 824% 5| 28Dec23 | 27-May-27 gglﬁlu TCRA - | Secured Refer Note
LDD/2023-24/0743 | INES7SFO7IQU 1246 | 8.24% 51 28Decm 27-May-27 | RISILACRA - o ired Refer Nole

AAA

Notes:

The Debentures are secured by way of o first and pari passu mortgnge in Fwvour of the Secorily Trustee on the Company's immovable property of Rs9.2% lakhs {gross value) and further secundd by way of
hypothecation/mertgase of charged assets such as reecivables arising out of loan, Tease and hire purchase, bocek debts, current assets and invesiments {excluding stmtegic investments of the Company which arc in the nature
of cquity shares) with an asset cover rtlo of miimum 1.60 fime valug of the debentures during the lenurg of the debentures,




Kotak Mahindra Investments 1id,

b.Unsecured Non-Convettible Debentures as on February 29,2024,

Annexure A

Tenor/ Amount Date ol Redempti Secured/
Series {SIN Periodof | Coupon | issued(INR meo phiozt Creditrating " Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES7SFOBCRY 3,653 9.0000% 50[31-Dec-15 31-Dec-25 ICRA — AAA Unsecured NA
CRISIL- AAA

LDOD/2016-17/2672 INEG75F0BCST 3,650 8.3500% 8{20-Dec-16 18-Dec-26 ICRA ~ AAA Unsecured NA
CRISIL- AAA

LDC/2016-17/2673 INEG75F0BCSY 3,650 8.3500% 2420-Dec-16 18-Dec-26 ICRA — AAA Unsecurad A
CRISIL- AAA

LDD/2016-17/2674 INE975F08CS7 3,650 8.3500% 5]20-Dec-16 18-Dec-26 JCRA— Unsecured NA
CRISIL- AAA

LDD/2046-17/2675 INE975F08CS7 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975FOBCS7 3,650 B.3500% 2|20-Dec-16 18-Dec-26 [CRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975F0O8CS7 3,650 8.3500% 30(20-Oec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INE975FO8CTS 3,652 8.5500% 100(24-Mar-17 24-Mar-27 Unsecured NA

ICRA — AAA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on February 29, 2024,

Annexure A

o | ot | coen | il | et | g | o | st
maturity Crora)
LDD/2022-23/2829 INEST7SF14YC3 364 | 8.00% 50 17-Mar-23 15-Mar-24 gTEIL " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 INES75F14YC3 364 | 8.00% 50 17-Mar-23 i5-Mar-24 ;:\FI{LSIL " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8834 INES75F14YC3 364 | B.00% 50 17-Mar-23 15-Mar-24 iﬂ_s”' " | Unsecured | Kotak Mahindra Bank Ltd
1.DD/2022-23/8848 INESTSF14YC3 364 | B.00% 25 17-Mar-23 15-Mar-24 ’?:LS‘L " | Unsecured | Kotak Mahindra Bank Ltd
(DD/2022-23/8835 | INE975F14YC3 357 | 8.00% 50 | 24Mar-23 | 15Mar2a | ST | Unsecured | Kotak Mahinra Bank 1:d
LDD/2023-24/8877 INE975F14YD1 364 | 7.90% 75 10-Apr-23 08-Apr-24 g?f“‘ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INEO75F14YD1 363 7.90% 50 11-Apr-23 08-Apr-24 igf”" " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9115 INE975F14YLA 364 [ 7.80% 100 14-Jul-23 12-Jul-24 gzlf#L " | Unsecured | Kotak Mahindra Bank Ltd
LOD/20723-24/9138 INE97EF14Y03 364 1 7.74% 50 21-jul-23 19-jul-24 g}z:_s“' " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INES75F14YR1 365 | 7.70% 25 24-Jul-23 23-Jul-24 ETLSIL " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INESTEFLIAYVI 342 | 7.86% 75 24-Aug-23 31-Jul-24 E?LSIL " | Unsecured | Kotak Mahindra Bank Ltd
1.DD/2023-24/9248 INE975F14YUS 364 | 7.86% 25 24-Aug-23 22-Aug-24 g?f”‘ " | Unsecured | Kotak Mahindra Bank Ltd
tDD/2023-24/9249 INEO75F14YUS 364 | 7.86% 30 24-Aug-23 22-Aug-24 i?f““ " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INE9S75F14YUS 364 ¢ 7.86% 30 24-Aug-23 22-Aug-24 g?LSIL " | Unsecured | Kotak Mahindra Bank Ltd
LOD/2023-24/9253 INE975F14YU5 364 | 7.86% 50 24-Aug-23 22-Aug-24 ?;LSIL- Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INES7SF14YV3 338 | 7.86% 50 28-Aug-23 31-Jut-24 ETLSIL " | Unsecured | Ketak Mahindra Bank Ltd
LDD/2023-24/9258 INE975F14YW1 291 | 1.77% 25 28-Aug-23 14-Jun-24 iif’”‘ " | Unsecured | Kotak Mzhindra Bank Ltd
LDB/2023-24/9259 INE975F14YW1 291 | 7.77% 50 28-Aug-23 14-lun-24 ESLS“" " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INES75F14YW1 291 | 7.77% 50 28-Aug-23 14-Jun-24 EELSIL " | Unsecured | Kotak Mahindra Bank Ltd
LBD/2023-24/9270 INES75F14YY7 260 | F77% 75 29-Aug-23 15-May-24 EiSIL " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INES75F14Y24 274 | 1.97% 10 30-Aug-23 30-May-24 EEEEL " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/990% INES7SFLAZHY 8| 825% 200 26-Feb-24 05-Mar-24 f\iflL " | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9910 INE975F14ZH9 8] B.25% 175 26-Fab-24 05-Mar-24 E\F;LSIL " | Unsecured | Xotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOART} OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11" MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE.

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company {o borrow funds by way of Commercial Paper (CP) upte such amounts as

required but provided that the total ocutstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores,”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
pertitted by Reserve Bank of India and {if) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs. 9,500 crores on an outstanding basis from time (e
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c} of the Companies Act 2013."

"RESOLVED FURTHER that the above outstanding borrowing CP Umit of Rs, 9500 crores is a
temporary surge granted bl 30th June, 2022 post which the outstanding borrowing CP limit shali
revert haclk to Rs, 8000 croves”

“RESOLVED FURTHER that any two of the following officials be authorized to sigh any document,
deed, form, etc, jointly, for the purpose of executing CP deals:

1. Mr. Paritosh Kashyap

2, M, Amit Bagti

3. M1, Jignesh Dave

4, Mr, Sandip Todkar

5. Mr, Rehit Singh

6. Mr. Jay Joshi

7. Mr, Nilesh Dabhane

8. Mr. Shubhen Bhandare

Werval fahindra lvistments L, .

I UGS s ood 1 eas Tost BAX SRR RNegistered Cifioe

Ard Eloog 128K0, Flat o4 FRTORL SREIRAN0  ATRKC, © 27, 6 Black

G ok, Dandea Korls SCampdey Wiy Bt al Som Bandra Wl Covpoplaz

Bardia {Bsad), Mumbal - 808041 Baiaden {8), Wumbad - 400 452
elin

1 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms ofissue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTITIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra Investments Ltd,
<IN UGER0CMH1988m.C047986 T +94 D22 62145320 Reglstered Office:

3ru Floor 12BKC, P]_Eli_cﬂ?. F+U1 022 62215400 FIBKC, T 27, G Block
G Block; Bandrn KUils Complux - www.ketak.com Bandfa Kurla Complax
Bandra (East); Mumbdi - 404 us1 Bandro (), Mumbai . 400 051

tndia.




Details of CP issued during {ast 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure I;
ISIN Issue Date Amount g’:atluritv g‘r;:;ztd'ng Name of IPA E:Idri; :::Tn]; .':::zint
agency

INED75F14X00 02-Nev-22 | 1,50,00,00,000 10-Nowv-22 | Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 | Nil Kotak Mzahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 | NH Kotak Mahindra Bank ttd | CRISIL AL+ 7000
INES75F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 | Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14XS1 21-Nov-22 50,00,00,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Now-22 10,00,00,000 21-Nov-23 { Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14X5t 21-Nov-22 50,00,00,000 | 21-Nov-23 | Nil Kotak Mahindra Bank txd | CRISIL Al+ 7000
INE975F14XS1 21-Nov-22 25,00,00,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XTS 02-Dec-22 | 3,5G,00,00,000 09-Dec-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14XU7 12-Dec-22 | 1,50,00,00,000 12-jun-23 | Nil Kotak Mzhindra Bank Ltd CRISIE Al+ 7000
INES75F14XV5 12-Dec-22 25,00,00,000 { 11-Dec-23 | Nil Kotak Mahindra Bank Ltd | CRISiL Al+ 7000
INE975F14XW3 12-Dec-22 25,00,00,000 24-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 13-Dec-22 20,00,00,000 12-lun-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 14-Dec-22 75,00,00,000 12-Jun-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XX1 19-Dec-22 | 1,00,08,00,000 27-Jun-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XY9 04-Jan-23 15,00,00,000 27-5ep-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XZ6 05-Jan-23 | 1,00,00,00,000 14-Jui-23 | Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOT75F14YA7 06-lan-23 75,00,00,000 07-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 { Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YRS 22-Feb-23 50,00,08,000 14-Feb-24 | NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,60,00,000 i5-Mar-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 | 15-Mar-24 ‘ 500000000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 | 15-Mar-24 500000000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25000000C | Kotalc Mahindra Bank Ltd CRISIL Alt+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 500000000 { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 750000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7/SF14YES 27-Apr-23 | 4,50,00,00,000 { 08-May-23 | Nil Kotak Mahindra Bank Ltd | CRISIE Al+ 7000
INES75F14YED 27-Apr-23 50,00,00,000 | 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YF6 08-jun-23 | 4,00,00,00,000 15-Jun-23 | Nil Kotak tMahindra Bank Ltd CRISIL Als 7000
INESYSF14YG4 12-Jun-23 | 1,50C,00,00,000 11-Sep-23 | Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14YH2 19-4un-23 { 1,00,00,00,000 18-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14Y10 27-Jun-23 | 2,2500,00,000 31-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YJ8 30-Jun-23 { 3,00,00,00,000 07-Jul-23 | Nii Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14Y18 30-Jun-23 75,00,00,000 07-Jul-23 | Nil Kotalk Mahindra Bank Ltd CRISIL Als 7000
INE975F14YK6 06-Jul-23 | 2,00,00,00,000 13-jui-23 | Wit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y M2 14-Jul-23 | 2,50,00,00,000 21-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEQ75F14YND 19-Jul-23 | 2,40,00,00,000 26-ul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YNG 19-Jul-23 | 2,00,00,00,000 26-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-ul-23 75,00,00,000 01-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-lul-23 | 1,00,00,00,000 01-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YP5 20-Jul-23 50,00,00,000 10-Oct-23 | Nil Kotak Mahindra Bank itd | CRISIL Al+ 7000
INE9Q75F14YQ3 21-Jul-23 50,00,00,000 19-ful-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YR1 24-jul-23 25,00,00,000 23-jul-24 250000000 | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YSS 07-Aug-23 | 7,00,00,00,000 14-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YT7 08-Aug-23 | 4,00,00,00,000 17-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Ald+ 7000
INES75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 750000000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 250000000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YU5 24-Aug-23 30,00,00,000 22-Aug-24 30000000G | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 30,00,00,000 | 22-Aug-24 300000000 | Kotak Mabhindra Bank Ltd | CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 50,00,00,000 22-Aug-24 50000000C | Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 25,00,00,000 14-un-24 250000000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 50,00,00,000 14-Jun-24 500000000 { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YW1 28-Aug-23 50,00,00,000 14-Jun-24 500000000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YX9 28-Aug-23 | 2,00,00,00,000 04-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YY7 29-Aug-23 75,00,00,000 | 15-May-24 750000000 { Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 | 30-May-24 100000000 §{ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142A4 06-Sep-23 | 2,15,00,00,000 15-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F147A4 06-Sep-23 | 1,00,00,00,000 15-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14ZB2 07-Nov-23 | 1,75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14ZB2 07-Nov-23 50,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZB2 07-Nov-23 75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142C0 09-Nov-23 50,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14ZC0 09-Nov-23 | 1,00,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14ZC0 09-Nov-23 50,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQYSF142C0 09-Nov-23 75,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZD8 10-Nov-23 | 1,00,00,00,000 20-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZE6 24-Nov-23 | 5,00,00,00,000 04-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZE6 24-Nov-23 35,00,00,000 04-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142E6 24-Nov-23 | 2,65,00,00,000 | 04-Dec-23 | Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F142F3 15-Dec-23 | 2,00,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142ZF3 15-Dec-23 | 1,50,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142F3 15-Dec-23 | 2,00,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZF3 15-Dec-23 | 1,00,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INEO75F142G1 22-Dec-23 | 1,25,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF142G1 22-Dec-23 25,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-Dec-23 | N Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YB5 07-Feb-24 | 2,50,00,00,000 14-Feb-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZH9 26-Feb-24 | 2,00,00,00,000 05-Mar-24 | Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZHS 26-Feb-24 | 1,75,00,00,000 05-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Annexure F
ASSET LIABILITY MANAGEMENT {ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAIMD/DF{ 12 /12014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2023
A. Type of lpans:
The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2023 is as follows:
(¥ in lakhs)



1, Secured 750,750.46

2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50

Total 933,538.92
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.4%
Capital market funding — Retail

2, Capital market funding — Wholesale 1.53%

3. Corporate Structured Product 47.45%

4, LAS - Premoter Funding 0.12%

5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

Percentage of AUM

S. No. | Ticket size {in %)

1. Upto Rs. 2 lakh

0.04%
2. Rs. 5-25 crore

5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%
10.

*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV Percentage of
AUM
1. 40-50% 0.05%
2, 50-60% 37.66%
3. 860-70% 27.13%
4, 70-80% 7.11%
5. 80-90% 18.58%
B. >90% 9.46%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2023
S. No. | Top 14 States / UT Percentage of AUM
1 MAMHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.65%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14 Andhra Pradesh 0.00%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

Advances o our Company

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

{b} Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%




F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2023:

Movement of Gross NPAs

{¥in lakhs)
S, Particuiars Amount
No.
1. Opening balance
8,871.05

2, Additions during the year 4,521.10
3. Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(¥Tin lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91)

Closing balance as at 31 Mar 2023 5,5652.39

G. Segment-wise gross NPA as on Mar 31, 2023*

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate {Including builder loans) 1,128%
4. Capital Market funding-Wholesale -
5. 9

LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector



2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Mar

31, 2023):
(R in lakhs)
Up to >1 >2 >3 >6 >4 >3 >5 Total
30/31 month months month months years — years — years
Days -2 -3 s~86 -1 year 3 years 5 years
month Months month
s s
Deposit NIL NIL NiL NI NIL ML NIL NIL NIL
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,298.41 542,335.42 9253320 | 10,590.22 | 943,511.42
Investments
199,090.83 | 73.66 10,811.76 [ 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,268.83
Borrowings 36,026.1
5 | 41,508.32 59,072.65 53,547 45 329,875.87 325,837.47 82,328.48 | - 928,196.39
Forelgn NIL NIL NIL NiL ML ML NiL NIL NiL
Currency
Assets
Foreign NIL NIL NIL NIL NIL NIL ML NIL NIL
Currency
Liabilities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. Thi
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual,

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’'s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight rofe by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, moenitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atth: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Katak
Mahindra Investments Ltd, (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisians of Regulation 51(2) read with Part B of Scheduie IIl of the Securities and Exchange Board of
Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Reguiations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting heid on January 18, 2024,
have Inter-alla, considered, reviewed and approved the Unaudited Financtal Results for the quarter and Nine Months
ended December 31, 2023, as recommencded to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors’ Review Report contains an unmodified oplnion on the

Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEB| Listing Regulations are disclosed along with the
Consolldated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Katak Mahindra Investments Limited

=
=

Rajeev Kumar
{EVP Legal and Company Secretary}
Encl: as above

Kotak Mahindra Investments L,
CIN LG5900MH 198BPLCO47SB

% Floar, 12 8KC,C 12,
G Block Bandia Kinla Complex
Bancdry {East), Muambat - 400 051

T491 G22 62185320
F 191022 62215400
www,itolalt.com

Registered fice:

270KC, C 27, G Block

Handra Kl Comples,
Bandra (£}, Muabal - 400 351,
Maharashira, Indla,



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

I

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company”) for the quarter and nine: months period ended December 31,
2023, and (he notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialted by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on Januvary 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of india (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review ol the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of matetial
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conductod as above, nothing has come to our attention that causes us o believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclased, or that it contains
any malterial misstatement or that it has not been prepared in accordance with the relevant prudential
normns issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Scetion 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roshni R Menifutia
PARTNER
Membership No.: 106548
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Cotak Mahinden fnvestimenls Limited
Ragd Offics ¢ 278IKC, G 27, G Block, Bandta Kuda Complox, Bandia {E }, Mumbal - 400 051
Gil : UB5900MH 1 688PLCO4TE86

WohsHe: vawrkmil.codn Telaphone: 95 22 82185303

Statoment of Unaudited Finaneial Resulis for the quarter ard nine months ended Decomber 31, 2023

(s, In [akhs}

Statament of Proflt and Losk
Panilculars Quarisr endod Nino monilis enifed Your onded
Decarmae 31, 2028] SOPIOTEI 0 oecomber 31, 2022 Dacemiser 31, 2023 | Daoarbor a1, 2022] Marels 31, 2023
Unauditad Unauditod Unnudiied Unauditad Unaudiled Audilod
REVENLE FROM OPERATIONS
) Jinteresl Incope 3767145 az 41741 22,018,256 1,00,193.27 61,624 22 B6,603.10
(b Joividond incoma 4430 24.07 6082 94,09 14,48 17701
{ilfy 1Nat galit o falr value changes 2,260.49 1,064,488 317.50 3,648,47 1,318,30 1,045.72
W Net galit on derocognillon of financlat Inslnimenis upder amarféat tosl - - - - . {.61)
calagory
{¥) {Others 223,73 28715 1156.02 82427 297.97 548,34
{I} {Total Rovenue from oparations 44,199.97 33,600.51 22, 510,59 1,04,456,10 63,384,448 00,409,85
{l} 1Other income 70.69 171,29 65,11 298,04 324.02 418,32
{ill} {Tolat Income {§ + i} 40,270.68 33,871.80 22,675.70 1,04,767.04 63,713,457 00,978,97
EXPENSES
@} {Finance Costs 10,466,04 16,140,590 10,292,756 50,883,18 28,637.69 39,300,861
{l} Ihmpalrmenl en financlal nstasments {85444} 845,92 {270.87) {1606,368) 1,4062.14 {1.413,18)
(i} [Employoe Benelifs expenses 1,104.23 1,188.74 1.613,23 3.418.28 2,884,233 3.021.9¢
{iv) [Depreciation, omonizalion and kripsirment 14,79 156,50 §4.62 af.21 159.28 208.64
{v) |Other axponses 875.78 207,68 BYE62 2561277 233992 324247
{V) [Tolal expensos 20,806.50 1B,775,14 11,962,38 G6,475,04 33,409.24 45,166,31
(V) |Profitfloss) befere lax Il -3V} 10,464,146 16,193.66 16,81%.35 49,282,060 0,310.63 46,712.66
(V) |Tax axpense
{1) Current lax 5,293.09 4,403.27 3,366,24 13,242,34 8,260,13 11,611,30
(2) Defuired tax {306.36) {67199} {564.52) (585,06} {44§8,73) 59.03
Tolal 1ax expense (142} 4,986.71 3,801.88 2,791,72 12,856,318 7,842.40 H,711.21
(VII} [Prolltloss) for the poriod (V - VI} 1447748 11,301,728 7,821,863 J15,825.62 22.488.23 34,601,458
{Vifi} {Othor Gomprohonsive Incoma
() lems 1hai will not bo reclassifiod la profit of losy
« Ramonsuremenls af tho defined banofil plans 7.4 73,22 42,27 34,97 57,68 14.00
(1) Incomo fax refating Lo flems that will nol b reclassified to prefil o Joss {1.80) {1B.42) (§0.64) (8.80) (14.49) (3.52)
TotsH{A) §.34 64,80 24.83 2817 4307 1043
{9) terns that wAll b roclassilied fo profil or losa
- Financlal Instraments measured at FYOCI 225.98 426,08 511,71 979.54 {1,020.63) {796.89)
(1} Incoma Lex talating 1o tams that wili bs roclassified to profit or foss (66.87) (31.48) {126.78) {246.75) 268,60 200.51
Tolal (B} 169,09 93,80 302,93 f3z.79 i768.74) (696,18}
Other somprehiensive Inooma (A + D} 174,43 146.40 41456 758,96 {726.67) 556,70}
X} Fretal Comprohonsive Income for the parlod {VIE + VI3) 14,851,808 14,450,140 8,236.19 37,304.58 29,741,668 33,418,756
X} |Paldap equity sharo gaplial (faco valte of Rs. 10 per sharo) E62.26 562,26 562,26 642,26 662,28 862,26
{Xl} [Earnings por equily share®
Baslc & Dilutad (Rs.) 257,44 201,01 139,34 66140 399.61 604,73
See accompanying nole lo the Minangia) rasults
* punibers are nol annualizad for nine menlhe paded Decarmbaz 31, 2023 and Dacembey 31, 2022 and quarter anded Detambor 31, 2023, Saplamber 30, 2023 and Decainbar 3§, 2022
Placo ! Mumbal
Date tJanuary 15, 2024




Notos:

o

The financlaf resulls ara prepared I accardance vl the requiroment of Regutation 52 of the SEBI ( Listing Obligatizas and Disclasure
Requilraiants) Regulatlons 2015, recegnition and measurement princigies lald down In Ihe [ndlan Accounting Standard 34 * nterlm Financlnd
Reperling" as prescribed under seclion 133 of the Companles Act, 2013 read with relevant rules fharetnder and other accounting principias
generally accepled In [ndia,

The abova resulls were reviewed by the Audll Commiiles and approved and laken en ecord by tha Board of Direclors at hek respective
mueslings held an January 18, 2024, The resufls for Ine quarter and nine monihs ended Decomber 31, 2023 have boen raviewad Ly (he
Stalidory Audilors of ke Company,

Transfer to Speclal Reserve u/s 45 1C as per RBI Act, 1934 wilt be done al the year end,

Dlsclogro in compllance with Regulalion 82(4) of Seowrilles and Exchange Beard of India{LIsting Obllgations and Disclosure Renuirements)
Regulations, 2015 for the aine monlhs ended Decarmber 31, 2023 s altached as Annexure |,

Thase financlal resulls hava been prapared In accordance with the requirament of Reguialion 52 of the SEBI (Listing Obligations and Disclosure
Requlrements) Regulatlons, 2018, as amended from lime lo lme,

The secuilly cover ceriificale as per Reguinllon 54(3) of Securltles and Exchange Board of ladia (Lislng Obligallons and Disclosure
Reguirements) Ragulallons, 20156 15 altached as Annexure |1,

Details of leans lransfarred! acquired during the alne menlhs ended Dacember 31, 2023 under tha RBE Masior Direction on Trans(ar of Loan
Exposures dated Seplomber 24, 2021 as amended are given balow

{i) Tha company has nel transferrad eny Nor-Performing Assals,

{il} The company has nol transferred any loan neln defaull.

{ill) Fhe company has nol acquired any Speclal Menten Account,

{iv) The company has nol acqulred any strassad loan and loan not In default,

Flgures for the previsus perodiyear have been regrouprad Wherever necessary to conform lo current partodiyear prasantation.

et Kolak Malindra Investmenis Limliad

5 WIR1Y
N W amit Bag

L Managing Direclor and
v Ghvlaf Exocutive Officer

Piace ! Mumbal
Date : January 18, 2024




Annexure |

Disclosure Jn compliance with Regulation 62(4) of Securities and Exchange Board of Indla{Listing Qbligatlons and Disclosure
Requirements) Reguiations, 2018 for the nine months endad Decamber 31, 2023

SrNo. [Particulars Ratio
a)  |Debt Equity Ratlo® 3.35:1
b)  [Debt Service Coverage Ratlo Not applicable
¢} iinterest Service Coverage Ratlo Not applicable
d Outstanding Reedemable Preference Nit

Shares{Quantity and value}
Capitat redemption reserve: Rs, 1,003.85 Lakhs

e) Capital redemptlon reserve/ Debenture Debenture redemption reserve Is not required In
redemptlon reserve respect of privately placed debentures in terms of
rule 18(7){b}{il) of Companles{Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 317,047.92 Lakhs
g} |Net Profit after Tax Rs. 36,625,62 Lakhs
k) |Earning per share Baslc and Diluted - Rs. 651,40
i) Current Ratlo 1.15:1
il Long term debt to working capltal ratio 8.89:1
k}  |Bad Debt to account receivable ratlo 0%
) Current Llability Ratlo 43,49%
m)  |Total Debt to Total asseis* 76,28%
n} {Debtors Turnover Mot Applicable
o) {Inventory Turnover Not Applicable
g {Operating Margin(%)* 45.61%
1} |Net profit Margin(%a)* 34.96%
r}  [Sector Speclfic equivalent ratlos such as
{}) Stage Hi ratio* 0.64%
{il} Provision coverage Ratio* 73,44%
(111} LCR Ratio 97,70%
(iv) CRAR 24,59%

*Formula for Computalion of Ratlos are as follows -

{l) Dabt Equily Ratlo (Debl Securiles+Borrowing olher than Debt Securilles+Subordinale
Liabililles)/(Equity Share Caplial+Reserve and Surplus)

{I}} Total Debt fo Total assels {Deb! Securltes+Borrowing other than Debl Securifles+Subordinate
Liabllities)/Total assels

(lify Operating Margln (Profil bafore tax+Impalrment ot financlal Inslruments)/Total Income

(iv) Net profll Margin Profit afler tax/Total Income

(v) Siage I ratio Gross Slage M assets/Total Gross advances and cred)t Subsillules

{vi) Provislon coverage Rallo Impairment loss allowance for Stage Bi/Gross Stage |1l assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
‘ Regulations, 2015 '

To the Board of Directors
Kotak Mahindra Investments Limifed

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the *Holding Company’} and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant fo the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’}),

In our opinien and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity - ' Relationship
No. , | with the Holding
' ' Company

1 | Phoenix ARC Private Limited Associate Company

(iiy is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iiiy gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (*the Ac{™) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LER 1N . AAH - 3437
REGISTERED OFFICT @ ESHLANAOE HOUSE, 29, HAZARIMAL SOMANI MARG, FORY, MUMBAL 400 oo
TEL.: {9t} {#2) 6158 6200, 6148 7200 FAX ' {9y} {22) GBi1y® 6274 .
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Codé of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of thelr teporls referred
to In “Other Matters™ section betow, is sufficient and appropriate to provide a basis for our opinion.

Mansgement Responsibilitics Tor the Consolidinted Financinl Resuliy

This Statement, which is the responsibility of the Holding Company’s Management aud approved by
the Holding Company’s Bourd of Directors, has been prepared on the basis of the consolidated annual
finncial staternerits. The Holding Company's Board of Ditectors is responsible for the preparation and
preseémtation of this Statement that gives a true and fair view of thie net profit and other. comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, #s amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companics
included in the Group dre responsible for maintenance of adequate accounting records i accordance
with the provisions of the Act for safeguarding of the asseta of the Group and for preventing and
detecting freuds and other ieregularities; selection and application of appropriate rocounting polivies;
making judgments and estimates (hat arc rcasonable and prudent; and the design, implementation and
naintenance. of adequate internal financial controls, that were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant fo the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstaternent,
whether due to fraud or error, These financial results have been used for the purpose of prapamnon of
the Statement by the Directors of the Folding Company, as aforesaid.

" In preparing the Statement, the respective Board of Directors of the companies ingluded in the Group
are responsible for assessing the ability of the Group to continue as a geing concern, disclosing, as
applicable, matters related io going concern and using the going concern basts of accounting unless the

. respective Boatd of Directots eithet intends to lquidate the Group or-to cease apﬁaticns, or has no
realistlc alternative but to do so, :

The respective Board of Directors of the companies included in the Group are responsible for overseeing
ttie financial reporting process of the Group. ‘

Auditor*s Responsibilities for the Audit of the Consolidated Financial Resulis

Our ohjectives are to obtain reasonable assurance ahout whether the Statement as 2 whole is free from
material inisstatement, whether dne to- fraud ot error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is n high level of sssurance, but is not a guarantes that an audit conductsd
in accordanco with SAs will always detect a matetial misstatement when it exists, Misstatements can
arige from fraud ot error and are comsidered material if, Individually or in the aggregate, they could
‘reasonably be expeoted (o influeice the economio decislons of nsers taken on the basis of the Statemeﬁt
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As part of an audit in accordance with SAs, we exercise proféssional judgment and maintain
professional skepticistn throughout the audit. We also:

»  Identify and assess the risks of material misstaternent of the Statement, whethet due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is snfficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
‘may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

= Obtain an undorstanding of internal control relevant to the audit in order to design andit
procedured that are appropriate in the clrcumstances, Under Seotion 143(3) (i) of the Act, we
are alsotesponsible for expressing our opinton on whether the Holding company hay adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of yuch controls,

-+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting anid, based on the audit evidenice obtnined, whether a matetial uncertairity exists
related to events or conditions that may cast significant doubt on the ability of the Group to
coptinue as 8 going concern, If we conclude that & material uncertainty exists, we are required
to draw attention in our anditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions
‘may cause the Group to cease to continue as a going concern.

» Evalpate the overall presentation, structyre and content of the Statement, including the
disclosures, and whether the Statement tepragent the wnderlying transactions and awnis ina
manner that achieves fair pregentation,

% Obtain sufficient appropriete audit- evidence regarding the financial staterment/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction; spervision and parformance of the audit of financial information
of such entities included in the Staterent of which we are the independent auditors. For the
ather entities inchided in the Statement, which have been audited by other auditors, such other

- anditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We temain solely responsible for our audit opinfon,

We communicate with those chatged with governance of the Holding Company and such other entities

included in the Statement of which we'are the independent auditors regarding; among other matters, the

planned scope and timing of the sudit and significant andit findings, Including any significant
 deficiencios in intermal control that we identify during our audit.

We alzo provide those charged with governance with a statentent that we have complied with relevant
ethical requirerents regarding independence, and to communicate with thein all relationships and other
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matiers that may reasonably be thought to begar on our independence, and whers applicable, related
safeguards.

Other Matters

The Statement Includes the audited Financial Results of an agsociate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors”
reports on financial statements of these entities have been furnished to us and our opinion-
on the Statement, in so far as it relates 1o the amounts-and disclosures included in respect
ofthess entities, is based solely on the report of such ruditors and the procedures performed
by us are as stated in paragraph above.

Our epinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants .
Firm Registration N, 104607W/W100166

wwwwm—um

Roshni Rayomand &&aas

Marfatia ey i

Roshni R Marfatin
Partner

M, No;: 106548
UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,



Kotak Mahindra Investntents Limited

Regd,Office ; 27BKC, C 27, G Block, Bandra Kusla Cemplex. Bandra { E }, Mumbal - 400 054
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Website: www.kmil.con Telophone: 91 22 62185303

Consollidated Statament of audited Financial Results as at March 31, 2023

Consolldated Statement of Assets and Liabllitles

(Rs. in lakhs)

As at As at
:;‘_ Particulars March 31, 2023 March 34, 2022
. Audited Audited
ASSETS
1 IFinanclal assets
a) iCash and cash equivalents 33,347,368 36,564.89
by jBank Batance other than cash and cash equiva!ents 47.09 45.03
¢) IReceivables
Trada receivables 0.28 72.87
Qther recelvablas 166.46 214.67
d) jLoans 9,33,538.92 6,66,846.66
a) investments
Inyestments accounted for usirg the egulty method 22,124.47 18,548,48
Others 24311677 263,514,680
f) 1Other Financial assets 224,92 22418
Sub total 12,32,554.27 9,74,429.29
2 :Non-financial assets
a) [Current Tax assets {Nat) 766.78 1,702.42
b} |Propasty, Plant and Equipment 90.80 87.40
c) Intanglble assets under development 14,93 3.26
d) |Other Intangible assels 32,20 192,67
8) iOther Non-financial assels 101.79 246,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,78,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financial lfabillties ,
a} |Derivative financial instruments 5,891.36 -
b) |Payables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payables
Total oufstanding dues of eredilors other than micro enterpnses and small enterprises 1,426.41 1.198.27
c) Debt Securltles 4,90,668.25 3,93,2687.04
d) [Borrawings {Olher than Dabt Securiles) 4,17,296.29 3,03,082.87
a) |Subaordinaled Liahilitles 20,251.85 20,234.24
Sub total 9,35,894,00 7,18,113.49
2 iNen-Financial Habllitles
a) |Current tax liablliies (Net) 2,690.32 2,427.98
b) [|Deferred Tax lladllitles (Net) . 1,763.46 486.77
¢} |Provisions 931.20 1,053.29
d) |Other non-financlal labliities 598.06 531.06
Sub total 5,892,04 4,460,160
3 |EQUITY
a) |Equity Share Capltal 562,26 562.26
b} |Gther equity 291112.68 2,63,6165.30
Sub total 201,674,092 2 54 077.56
Tatal Liabilities and Equity| 9,76 680.15

12,33,560,96




Kotak Mahindra Investmants Limited
Regd.Gffice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 500 061
CiN : B500MH 1988PLCO4 7888

Webslle: www.kmilcolh Telephone: 91 22 82185303
Gonsolidated Statemant of audited Finanaial Resuits for the Perlod anded March 31, 2023

Consolldaied Siatement of Profit and Loss

{Rs, In lakhg)}

Particulars

Year anded

March 31, 2023

March 31, 2022

Audited Audited
REVENUE FROM OFERATIONS '
{1} [Interast (ncome B8,643.19 79,595.35
(i} [ovidend thcome 177.01 204,12
(1) {Ne galn on fair value chanpes 1,045.72 8,505.08
Nei galn on derecognition of financlal instruments under amortised cost 3.61) i1
v}
category
{v) [Otrers 648.34 630,70
{l) |Total Revenue from operations 90,460.65 89,145.34
() |Otherincame 418.32 285.B3
[t} {Total Income {1+ 1) 90,878,087 80.431.147
EXPENSES
{I} [Finance Costs 39,300.51 34,682,388
{1} [Impalyment on financial Instruments {1,413.18) (5,276,100
(lif} |Employea Bonefits expenses 3,827.07 347240
{v} |Depreclation, amortization and impairment 208.54 221,76
{v} |Olher expanses 324247 3.117.80
{iV) |Tolal expenses 45,166.31 36,218.84
(v} |Prafiti{loss) before tax and Shara of net profits of Investments :
accounted uslng aquity method (Il - 1V) 45,712,868 53,212.33
v}
Share of net profite/{loss} of Invesiments accounted using adquity method 5,577.99 1,740.08
{VII} | Profit/ioss} before tax{V+vi} 51,290.85 54,952.42
(VI | Tax expense
{1} Current tax 11,611.38 12,471,853
(2} Deferrad tax 1,603.69 1.663.70
Tolal tax expense (1+2} 13,418.07 14,035.23
(N} [Profitfioss) for the paried (VIF - Vill) 38,175.58 40,817.18
(X} 10ther Comprehensive [ncome
{1} terns that will not be reclassified to profit or loss .
~ Remaasurements of the dafinad henefit plans 14.00 {38.37)
(H} Income tax relating to ltems that will nat be fealasslﬁed lo profit or logs (3.52) 9.16
Tofal [A) 10.48 {27.22)
(1} ttemns that will be reclassifled to profit or loss
| - Financial inslruments measured at FYOC {796,689} {256.55)
{#} Income tax relating to items that will be rectassifiad 1o profi or loss 20051 66.15
Todal (B} 1598.18) {190.40)
Othar comprehensive income (A + B) (585.70) {217.62)
{X1} [Total Compreheanslve Incoma for the partod (IX + X) 37.569.88 A0,698.57
(X11) {Pald-up equity share capitsl {face valus of Re, 10 per share) 562,20 562.2G
(X1 [Earnings per equity share (not annualised):
Basio & Diluted (Rs.} a78.97 7271.73
Sea accompanﬂ. ng note to the financial resulls
Placa : Mumbgl
Date :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITER

Regd.Olfics : 278KG, C #7, G Siock, Bandm Kurla Compler, Bandr ¢ £ ), Mumbal - 4D 061
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Contolidaled Staternerit OF Cash Flowa Far The Year Ended March 31, 2023

{Rs, {rf fakhs)
Far ihe year anded For the year ended
‘Paniculans March 31st, 2023 March 3151, 2022
' Aurdiled Audited

Cash Row from operating actlvities
Fronit before tax 1,280.65 54,852,4%
Adjusiments to reconcile proﬂt befors tax to net vash.genarated from ) {usad (n) oparating
aotivilles
Pepreciailon, amortizaton and lmgaiunent 208,54 22174
Dividens Received (77.01) {204.42)
Profit on Sale of Properly, Plont and Fguipment {420} (v.68)
Impaitment on fnanzial instrumenls {1,443.18} {6,276.90)
Net gaind {oss) on inancial instrurents ad fair valua thaugh profil of loss (104241} {8.605.08)
Interast on Borrowing 38,300,61 34,602.98
Interest on Bomowing paid 139,491,45) (35,413,320}
ESOP Expetisg 7.48 38,52
Remeasurements of ths dalined benehl plans. 1400 13637
Share of Net profits of nvaktmant accountad Undar eqeily method (6,677.69) {1.740,08)
Oebl ingiruments tkrouah Other Comprehansive (nbome {786.68) {266.55})
Qparating profif before working canital chanpes 48,318.47 A8,354.11
Worklng capltal adjuslinents .
{Ineraasa)  Dedrozsg in Bank Balance olhar thah cash and cash edulvalznl {2.08) (2.4}
{Inctease) f Dearease T Loans (2,65,307.80) (40,782,471
{Inzreasa) f Deorease in Resslvables 133,43 441,18
{Inerense) § Docronse Iy Othar Financlhal Assals {0.08) {0.08)
{Ircreasa) { Dedreasa in Other HNon Fnanclal Assels 143.33 26.34
Incraesa ! (Decraase) in Trade payablas ' 89.77 (15.37}
fnnreass / (Deceease) in olher Payables 274 G06.21
Incraase [ (Decrease) In olbar ron-nencial ilabiiies 87.00 . 24.88
Incrense ) (Decrease) provisiong {122.09) {248.54)
{Inceease) | Dacrease it unamortizad discount 15,887.04 2a,220.57

{2,48,984.62) {16, 72514}
Nat Cash {uzad i} / yenaraisd from aparsllons {2,00,656.15) 21,620.60
Incunie tax pald {net) {10,404.41) (A5.387.41)

(2,11,070.56} 8,241.50

Net pash {used In) f ganerated from operallng aalivilies

Cash flaw from Invasiing sclivitles
Purehasa of invesiments

{38,71,138.89)

{46,33,177.89)

Sale of Invesiments a8,79,560,17 44,159,218.08

Interest or Invesimants 323784 7,520.03

Purchige of Piopetly, Plant end Equlpman (7365} {85,58)
Sala of Progerty, Plant and Egulpment 14.69 J2.61

Chvidand on hvesiments 177,01 204.93

Net cash {uzed 1n) ! ganerated from invasting activities 14,770.7¢ [1,06,272.31}
Cagh flow from financing activiifes

Frocaeds framn Dabt Seourilies 23D,47T486 | 2,43,048.36

Repayment of Dabt Sscuritles {1,40,082,68) (1.15,6608.20)
Inlercdrporale Dapost ssued. 68,200.00 20.003.28

tnteretrporale Dapostt Redesmed {64,200,00) {27,003,36}
Commorclal Paper ssyed 5,18,068.92 22,50.427.95

Gommarcial Paper Redeemad (6,01,500.004 (22,67.000,00}
Tam Loans Drewi{repaid) 1,19,83.25 {©,639,00)
{ncreaseDecroase} In Bank ovardraﬂ(Ns!.} 71,804.20 {10,500.01)

Nat cash generatedf{usad in} from Flnadncing Aotivites

1,96 875 56

1,20308,12

Net Increase/ {decroase) In cash and cash aquivalants {3,610.24) 2727140
Cash and cash equivalents at the bepinplng of the year 36,97240 14,894,70
Cabh and cash eguivatents at the ond of the hall year 33,353,865 I6972.10
Rosonciliation of cash and cash equivalants with ihe balance sheat
Cash aid cash aqudvatanis as per batarce sheel
Cash en kand
Balances with banks In ctirreni zogount 33,363.80 36,972,10
Chagues, drafls gn kand
Gash and cash equivalents as rastatett as &l the halt year end ' 43,352.88 29,572.10

* Cash and cash syuivalenis shown In Batsnce Bheet is ned of ECL pmvlslan of Rs. 6,50 fakhs as at

March 31, 2023 (Previous yeor; Re. 7.21 lakhs)

1} The sbova Statermert of cash flow has bean prepared under the ‘Indirect Method* as sal out in Ind AB 7 - 'Slatement of cash flow',
ll} Non-czsh feancing aclivity - ESCP from parent of R 7.48 Jakh fot year onded March 31, 2023 (March 314, 2022 - Re 36,62 lakh)
ll) The previous peried figures have baen re-groupad, wherever negessary in'order 1o conform to Lhis petiod presentation.



Kotak Mahindra Invastments Limited .

Regd.Offies » 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( E }, Mumbal - 400 051
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Wabsite: wew.kmil.coin  Telephone: 8t 22 52185303

Consclidated Statement of audited Financlal Results as at March 31, 2023

Notas:

1 The conselidaled annual financial results have been prapared In accordance with.and comply in all material aspect with Indlan Aceounting
Standards ( Ind As) notified under section 133.of Companies Act , 2013 ('the ACTY read with the companies ( Indian Accounting Slandards)
Rules,2015 as amended from time fo time and other relevant provisions of the Act. The consolidated annual financie! statements, used lo
prapare tha consolldated finantial resulls, are based on lhe notifiad Sctieduls N of the: Act, as amended from Hme Lo time, for Non-Banking
Financlal Companles that era reqUinad to comply wilh Ind AB. :

2 The above consolldated resulls were reviewed oy lhe Audli Commitles at meeting held on May 25, 2023 and approved and laken on record by
the. Board of Pireclors at held on May 26, 2023, In terms Regulation 52 of lhe Securities and Exchangs Board of ndia { Listing and other
Disglosure Raguirements) Ragulations, 2048,

J  Disclosura In compliance with Regulation 52(4) of Securlies and Exchange Board of fndlatllsting Obligations and Dls¢losure Requiraments)
Regulations, 2016 for the year endad March 34, 2023 Is attached as Annexure |.

4 Flgures for the pravious periodiyear have been regroupad wherever necessary la canform lo current perlodfyear preseritalion,

For Kotak Mahindra Investmants Limiled

AMIT BAGR| pstestesosasressmo

+05'30¢

(Director) ‘
Place: Mumbai
Date ; May 26; 2023
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Annexure |

Ipisclosure In compllance with Regulation 52(4} of Securitles and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulatlons, 20156 for the year ended March 31, 2023

SrNo. [Particulars

Ratic

a)  |Debt Equity Ratio*

b} - tDebt Service Coverage Ratio

¢} Interest Service Coverage Ratio
Outstanding Reedemable Preference
Shares{Guantity and value}

Capltal redemption reserve/ Debenture

e) )
_{redemption reserve

f) Net Worth

g}  iNet Profit after Tax

h}  {Earning per share

i) Current Ratlo

i Long term debt to working capital ratio
Kk} Bad Debt to account receivable ratio
I} Icurrent Liability Ratio :

m} iTotal Debt to Total assets*

n) Debtors Turnover

o}  ilnventory Turnover

p)  [Operating Margin{%)*

q)  [INet profit Margin(%)*

) Sector Specific equivalent ratlos such as

(i) Stage lf) ratio*
(i) Provision coverage Ratlo*
(ili} LCR Ratio

3181
Mot applicable
Not apalicable

Not applicable
Capital redernption reserve: Rs. 1,003.85 Lakhs

Debenture redemption resarve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}{li) of Companies(Share capital and
debentures} Rules ,2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32.93)1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91,61%

*Formula for Computation of Ratios are as follows :-

(i) Dbt Equity Ratio

{li) Totel Dabt to Tatal assets
{lii} Operating Margin

{Iv) Net profit Margin
{v}Stage Hl ratio

(vi) Provision coverage Ratio

.

{Debt Securites+Borrowing other than Debt Securlties+Subordinate
Liabililes)/{Equity Share Capltal+Reserve and Surplus)

{Debt Securites+Borrowing  other than  Debt  Securlttes+Subordinate
Liabllities)/Total assets . ,
(Profit before tax+Impalrment on financlal instruments)/Total Income

Profit after tax/Total Income
Gross Stage 1] assets/Total Gross advances and credil Substiutes

impairment loss allowance for Stage |Il/Gross Stage Il assets
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Independent Auditor’s Report on Qum-terly Standalone Financial Resulés and Year to Date Standalone
Financiol Results puxsngnt to the Regulation 52 of the BEBI (Listing Obligations and Disclosare
Requirements) Regulations, 2015

To the Bosrd of Directors
Kotak Mphindra Invesiments Limited

Repori on the Audit of Standalone Financial Resuits

Opinion

We huve audrted tho uccompanying quartesly and yearly financial results of standulone financiul results of Kotak
Mahindra Investments Limited (hereinafter referred to ns ‘the Company’} for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March. 31, 2023,  together with notes thereon (*the
Statement'}, aiached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securifies and Exchange Board of India {Listing Obligetions and Disclosure Requirements) Ragulations, 2015,
as smended (‘Listing Repulations').

Iy our opinion afid to the best of oor information and according to the explanations givmﬁo g, the aforesaid
Sttement;.

()] is- presented. in-accordance vnth the reqmrements of Regulation 52 of the Listing Regulations in this
regard; and

()  gives atrue and fair view in conformity with the recognition and measuremsnt principles lald down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Commpanies
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
‘agoepted in India, of the net profit and other comprehensive inoome and other financiel infarmation of
the Company for the quarter ended March 31, 2023 as wefl as year to date resulty for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standands on Auditing (SAs) specified uader section 143(10) of
the Act. Qur responsibilities under those Standards e further described in the Auditor’s Responsibilities for the .
Audit of the Standalone Financial Results section of our report, We are independent of the Company in sccordance
with the Code of Ethics isswed by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our endit of the Stetement under the provisions of the Act and the. Rules
thereunder, and we have fulfilled our other ethical responsibilities in acgordance with these rnqmmmanta and the

Code of chics.
We believe 1.hat. the-andit evidence obtained by us is sufficient and appropriete to provide a basis-for our opinion,
Mrnsgement Responsibilities for ¢he Standalone Financial Reqolts

This Staternent, which is the responsibility of the Company’s Management and approved by the Hoard of
Directors, hes been prepared on the basis of the standalone annual finanioial statements. The Company’s Board of
Directors is responsible for the prepatation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive incoms and other financlal information in acoordance wilh the recogiition
-aitd measurermient pringiples Iaid down. it Ind AS presctibed under section 133 of the Aot read with' Companies
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(Indian Accounting Standards)’' Rules, 2015, 2z amended fssued thereunder and other aceoumting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direstars of the Company is respnnsitle for meintenance of adequate nccounting records in aceordance with the
provisions of the Act for safeguarding of the assets. of the Company and for preventing and detecting frands and
other irregularities; selection and application of appropriate acconnting policies; making judgments and estimates
that are reasonable and-prudent; and the design, implementation and malntenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the apcouniing records,
relevant o the preparstion and presemation: of the Statement thit give 2 true and fair view and are free from
miaterial misstatement, whether due 1o.fraud or ésrat,

In preparing the Statement, the Board of Directors of the Conipany are responsitle for assessing the abllity of the
Company to continue asa going concern, disclosing, as applicable, mattera related to goinp corcern and using the
© going concern basis of accounting unlass the Board of Directors gither intends to lquidate the Company or to
cease opetations, or hay no realistio altemative but-to do go,

The Board of Ditectors of the Company is responsible for oversecing the ﬁmmml reporting process. of the
Company.

Audifor’s Responsibilities for the Audit uf the Standalone Financisl Results

Our ohjectives are ko obtain reasonable sssurance dbout whether the Stetement as a whole is fred from material
migstatement; whether dusto frawd or srror, and to isswe an auditor's report that inclydes ovr opinion, Reasenable
assuratice s a high level of assurance but it not 8 guarantes ikt an audit conducted th secordance with SAs will
always detect 2 material misstatement when it exists, Misstatements. can arise. from frand or error and are
considered materisl if, individually or in the aggregate, they conld reasonably be expected to influence the
econamic decisions of users tuken on the basis of the Statement. ‘

As part of an audit In docordence with SAw, we cxereise professional jndgment and maintain profyssional
-skepticism throughout the aidit. We also:

«  Identify and agsers the risks of material misstatement of the Stalement, whether dne o fraud or eror,
deslgn and perfama audit procedures responsive to those risks, and obtain andit evidence that is swfficient
and appropriste 0 provide a besis for our opinion, The risk of ot deticting a-material misstatement
resulting frome frand s higher than for one regulting from error, as fraud may involve gollusion, forgery,
intentional pmissions, misrepresentations, or the.override of internal conirol,

»  Obtein anunderstanding of internol control relevait to the audit in order-to design audit procediees Qiat

are appropriate in the circumsiances, Under section 143(3) (i) of the Act, we are also responsible for

. expressing our opinion on whether the Company has adequate internal fnancial controls with reference
'ta standatone financial sttements in place and the operating effectiveneis of such controls.

e Bvaliate the appropriateness of gecounting policies used and the reasonabléness of mecourting estimates
and related disclosures made by the Board of Directors.

» Conchude on the appropriatengss of the Board of Directors’ use of the going concem basis of accounting
-and, based on the audit evidence obtained, whether a materlal unceriainty exisis related to eveais or
conditions that may cast siguificant doubt on the ability of the Company to continue as a going conern.
If we conclnde that a material wncertainty exists, we are requited to draw aiteation in owr auditor’s report
to the related disclosures inthe Stafement or, if such disclosures are inadequate, to modify our opinion,
Ouwr conclusions are based on the mudit evidence obtained vp to the date of our anditor’s report. However,
fisture events or conditions may eausathe Company to cease o continue as a golng coneern,
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+  Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the: Statement represent the underlying transactions and events in-a manner that achieves fair
presentation. :

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit fadings, including ary significant deficlencles in
internal control that we identlfy during our audh, ‘ ‘

We also provide those charged with govenaunce with a statement that we have complied with relevant ethical
requirements regarding independence, and tb communioste with them all relationships and other maiters that may
reasonsbly be thought to bear on our independence, and whete applicable, related safeguards,

Qther Matiers

The Statement include the results for the quartet ended March 31, 2023, being the balancing figure between
the audited Sgures in respect of the full Gnancial year and the published vnandited year to dute Agures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
mensurement principles lald down In accordance with Ind AR 34 “Interim Financial Reporting” which
wete subject to litnited review by us,

For KALVANTWALLA & MISTRY LLF
Chartered Accountants :
Fifm Registration No. 104607W/W 100166

Roshini Rayomand B e
Marfatia mwimw
Roshui R, Marfatia

Pariner -

M. No.::106548

UDIN: 23106548BGUVYMB000

Mumbsj, May 26, 2023,
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Statement of Standalona Audited Financial Resulls as al March 31, 2023

Statement of Sfandalone Asssts and Llabllities (Fon, sy Dot
As at As at
s; Particulars Marh 31,2023 | . March 31, 2022
Audited Audited

ASSETS

1 |Flnancla) assets

a} [Cash and cash equivalents 33,347.36 36,864.89

b} {Bank Balanca other than cash and cash equivalenis 47,08 45,03

¢} |[Receivables

- {Trade recelvables 0.28 72,87
Other recelvabies 156.46 214.67

d} {Loans 9,33,538,.92 B,66,046.66

8) linvestments 248.218.27 2,69,615.00

f) Other Finandlal assels 224,92 224,19
Sub fotal 12,18,530.30 9,63,983.31

2 |Non-financial assets

a) |Cunent Tax asgets {Nel) 766.78 1,702.42

b) |Deferred Tax assels (Net) 2,246.79 2,149.62

¢} |Properly, Planl and Equlpment 90,90 87.40

d) lntangibie assets under development 14.92 3.25

8) |Other inlangible assels 32,28 192,67

) |{Other Non-financial assats 101.79 245.12
Subr total 3,253.48 4,380.48

' Total Assats

LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal Habilitlea
a) [Derlvalive financlal instrumeanis
b) [Pavables
(I} Trade Payables
(I} Tolal nutstanding duas of micro enlarprises and small enterprises
(i) Tolal ovistanding dues of credilars other than micro enterprises and small enlerprises
{I1) Gther Payables
{1} Tolal outstanding dues of micro entarprises and amall enterprises
(i} Total outstanding dues of creditors ather than micro enterprises and small enlerprises
¢) |Debt Securilies ' '
d} {Borrowlings (Other than Debt Securilles)
6} {Suberdinated Liabilitles
Sub total

2 {Non-Financial liabllitles

a} [Currentiax llabilities (Net)
b} [Provisiens )

¢} |Other non-financlal liabliities
Sub total

3 [EQUITY
a) [Eaoully Shara Gapilal
B} |Olhar equity
Sub total
Total Llabiliies and Equity

12,49,763.78

5,68,363.70

£,801.36 -
360,84 311.07
1,425.41 1,198.27
4,90,668.25 3,93.287.04
4,17,206.29 3,03,082.87
20,231.85 20,234.24
0,35,804.00 7 A8,113.40
2,609.32 2,427.98
931.20 1,053.29
598.08 531,06
7,278,560 4,012.33
582,26 562,26
2,79.098.94 2,45.675.71
7,79,661.20 2,46,237.07
12,19,783.78 8,68,363.70




Keotak Mahladra lnvestmanis Limited -
Regd.Gifica ; 27BKC, Q 27, G Block, Bandra Kuda Complex, Bandra { E ), Mumbal - 400 051
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Wobsita: waw.kmil.co.in  Taelephone: 04 22 62185303

Siat t of Standal Audited #l lal Rosults for the Perlod endad March 31, 2023
Siatement of Slandalone Profit and Loea {Rs. [n lakhs)
Partloulars Cuarlar endod i Yoar ended
March 31, 2023 Decembar 31, 2022 Maroh 31, 2022 Marah 31, 2023 March 31, 2022
ltofor Noto & Unaudiled Retor Note § Audited Audltod
REVENUE FROM OPERATIONS
{) jlntaresi lncoma 28,008,67 22.018.25 21,021.42 58,593.19 79,605.35
(i} [Dividand Income 3255 £9.62 103.68 177.01 20442
{1}y |Ned saln on fair value changas (272,68} 31760 130387 504572 8,605.06
Ned galr on derocoegriion of financie! nslramants under amorlised cos! 3.61) - 8.1 {3.61) Ho. N
) calenery
(v} |hers 351.07 146.02 28247 648.34 630.7¢
) [Total Ravanue from oparatlons 27,070.40 22,510.59 22,792.35 10,460.65 4%,145.34
i} |Other Incame 8876 685,11 7338 418.32 26583
{1} |Tetal tncoma {1+ 1)) 27,185.10 2257514 22.665.?1 90,878.87 89.431.17
EXPENSES
(i} {Flnance Costs 12,762.92 10,292,715 B.70R.41 39,300.51 34,682.98
{if} |lmpairmard on fnanciat insltuments {2,815,32) {21.87) (5,202.94) {1.413.18) {6,276.10)
{il) |Emptoyse Benofils expenses 863.64 1013.23 sragl 3,827 97 347240
{v} |Oupraciations, amoriizalion and impk L} 49.28 51.62 5746 208,54 221.78
(v} [Clher axpenses §02.55 87562 631.94 324247 3,417.80
{iv} |Total axpensas - 11,783.07 31,962.35 8,07338 45,166.31 36,218.84
(V) |Profit/{loss} befare tax (I -1V} 15,402.03 10,613.35 A7,192.3% 45,712.68 53,212,393
{Vl) [Tox axpansa
1) Current tax 3,352.28 3.356.24 3.154.24 1181138 1247163
{2} Delemed tax L46.66 {564,520 1,395.37 99,83 112676
Tota! tax oxponan (142} 3.880.01 218178 4,649,589 1,711.21 13,5720
{VH) |Prefithloss) for the padod (V- VI) 1,5033.22 7,821.43 43.242.75 34,001.45 39,615.05
It} | Othar Comprshensive Incoma
(i} llems thal will not ba reclassifled to prof or loss
- Remeasuremenls of she defined benalit plans {43.56) 42,21 {33.09) 14.00 {36.37)
{il} Income {ax refating fo Hems that will not be reclassifiad to profil or loss 10.87 {10.64) B840 {3.62) 8.15
Tortal (A} (32.60) .63 {24.98) 10.48 {27.22)
(1) Hlems that vkt be reclassifind lo profit or loss )
- Financlal Instruments measured al FVQQ! 231.94 5111 91,52 (7896 .69} {266.65)
(il #neomo tax refaling lo ifems that wil bo recfassiBad 1o profil or loes (88.36) (128,78} {21.48) 200.51 68.16
. [Tetal (B} 173.56 §82.93 70,07 {698.18) 1100.49)
Other comprehansive Income {A + B} 140.07. 414,60 45.08 {585.70} {217,82)]
{1¥) Tuta! Comprohansive incame far tha parfad (Vi + VI 11,674,182 $,236.19 13,287.83 33,418.15 45.347.42
{X) [Pald-up aquity share papital (face valie of Rs. 10 por sharo} 82,96 562.26 582,26 656226 ) £62,28
xn Earnihgn pur eqully sharo®
Baslo & Difuled (Rs.) 20542 139.11 235,53 004,73 704,57
Seo accompanylng note to (he financla! rasulls
* numbaeg are not annualkzed for quardar ended March 31, 2029, Descamber 31, 2022 and March 31, 2022,
Pisco : Mumbai -
Date ; May 28, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

fiegd.Offlce  27BKC, C 27, G Block, Bandra Kuria Compiex, 8zndez { E ), Mumba - 400 051
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Statement of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. In lakhs)

For tha year ended For the vear ended
Partitulars March 31,2023 Marclt 31, 2022
Audited Audbtad

Cash flow framh operating activities .
Profit before tax 45,712.66 53,2233
Adjustments to reconcile profit befare tax to net eash generated fram [ {used In) oparating
activities : ) o
Depreciation, amortlzation and impalrinent 208,51 221,76
Dividend Recelved [L77.01) [204.32}
Profiton Slnle of Property, Plant and Equipiment {4 21} [7.98)
Impalemant on finanelal Instruments [1,413.18} {5,276,30)
et gain/ (loss) on financlat Insteuments 44 tair value through profit or [oss 11,042.11) (8,605.06}
Imiarest on Borrowing 39,300,51 14,682.98
Interest on Borrowing paid {33,491.45) {35,413.30}
ESOP Expense 7.68 36.52
Remeasurenments of the dafingd beriefit plans 14.00 [36.37)
Debt Instruments through Other Corprehensive Incorne {796.69) {256,55)
Dperating profit before working capital changes 48,318.47 38,354,11
Working caplital adjustments
{Increase} / Decrease [n Bank Balance other than cash and cash enulvalent {2.06) {2.13)
{Increase} / Decrease In Loans : {#,65,387.80) {40,782,17)
{Increase} / Decrease |n Receivables 133,14 441,16
{Increase} / Detraase In Othar Financlal Assats {0,08) {0.08)
[lhcrease)/nacrease in Other. Non Finariclal Assets 143,33 25.34
Increase / |Decrease) inl Trade payables 59.77 [15.37)
Increase / {Decrease) in other Payables T 606,21
{ncrease J {Decrease) In other nen-financial ljaktitles B7.00 4,88
{ncrease / {Decrease) provisions {122.09) {249,54)
{Increase) / Decrease in wnamortized discount 15,887.04 23,226.57

{2,48,084.62) [1E,725.11}
Net Cash (issed In) / generated fram gperations {2,00,668,15) 21,629.00
Income tax pald {net) {10,404.41} 143,387.41)
Netcash {used In} / generated from operating activitles {2,11,070,56) 8,241,59

fash flow fiom.investing attlvitles
[Purchase of investmants

(38,71,138.89

45,33,177.89)

Sale of investments 38,79,660,17 44,15,219.09

Intarest op tnvestments 3,237.54 7,528.03

Purchase of Praperty, Plant and Equipmant [73.65} {85.58}
Sale of Property, Plant end Equipment 14,54 38,91

Dlvidend on Investments 177.01 204,13

Net cash |used in) / generated from investing activitles 11,776.77 _ {08,272,31)
Cash flow from financing activities

proceeds from Debt Securites 2,30,474. 96 2,43,049,36

Repaymant of Debt Securities {1,40,082,68) {1,15,669:29)
Intercarparate Daposit Ksued' §9,200.00 29,003.36

Intercorporate Deposlt Redeemed {64,200.00) 127,003,36}
Commercial Paper Issued 5,18,056.82 22,68,427.96

Commetdial Paper Radeemed (6,01,500.00) {22,57,060.00)
Tedrn Lozns Drawnfrepald) 1,11,83L.25 {9,999.50)
Increasef{Dacrease)in Bank overdraft{Nat} 71,855.20 [40,500.D1)
Net-cash genarated/{usad in) from Flnancing Activites 1,95,678.55 1,20,308,12

Continued




RGTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

For tie year ended for the yaar anded
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net increase/ {decrease) in cash and cash squivatents {3,618.24) 22,277.40
Cash and cash equivalents atthe begihning of the vear 36,972.10 14,694.70
Cashi and cash equivalents ot the end of the year 33,353.86 36,572.10
Reconcillation of cash and cash equivalents with the balance sheat
Cash and cash equivatents as per balance sheet

Cash on hand .

Balances With banks in cirrent account ' 33,353.86 36,9720

Cheques, drafts on hand - -
Cash and cash squivalents as restated a5 at the year end * 43,353.86 35,972,10

* Cash and cash equvalents shown In Balance Sheet is net of ECL provision of 85, 6,50 lakhs s
at Marely 31, 2023 (Previoys year: Rs, 7,21 lakhs}

1} Thezbove Statement of cash flow has been prepared under the idirect Method® as set out In (nd AS 7 - 'Statement of cash fiow!,
i} Non-cash financlng actlvity : ESOP fram parent of-Rs 7,48 lakh for year ended March 33, 2023 (March 33, 2022 - Rs 36.52 fakh)

#fl} The previous period figures have been re-grouped, wherever necessary in order to conforim to this perlod presentation,’
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Statement of Standalane Audited Financlal Results as al March 31, 2023

Notas:

t

The slandatane financlal resulls have baen preparet In accordence wilh Indlan Accouniing Slandards {'Ind AS™} nodifled under the Companles
{indlan Aczcunting Standards) Rules, 2015 g8 amended by the Comparnies {Indfan Accounting Stenderds) Rules, 2016 read with:the relevant rules
issued therasndsr and nlher accounting principles generally accepled In India, Any application guldance/ctarification/directions fssuad by the
Reserve Bark of India or other regulalors are implemented as and when lhay are Issued/appiicable.

Fhia abavie standalane resulls wara reviewed by the Audil Commiltee al meeting held on May 25, 2023 and appreved and [2ken an record by the
Beard of Direclors el meslings hald ca kay 26, 2023 Tha standalons rasilils for the yesr anded March 31, 2023 have been raviewed by the
Stawtory Auditors of the Company. '

Disclosure In compliance wilh Reguialion 52(4) of Seouritios and Exahangs Board of indla (Listing Obligations and Disclostre Raquiremanis)
Regulalans, 2015 for the year ended March 31, 2022 Is atlached as Anpexura L

Thess slandolene finenclal resulls have besn prapared in sccordance with tha raquiremsnt of Regulation &2 of the SEBI (Listing Obligations and
Dsnlosure Raquirements) Regulnllons, 2016, ns ameondad from Hme to tatn,

Tha security eaver cerilficate ax per Regulation §4(3) of Securiles and Exchange Board of Indla {Lisling Obllgationa and Diselosure Regulraments)
Regulalldng, 2016 |y altached a5 Annexiirs il

The figures for tha quarter endad Marchy 31, 2023 and March 31, 2022 ara fhe baiancing Rgura beh the audlled figtires in respact of the full
financias year and the publishert year o data unaudiled figures up to the end of ird quarter ended Dacember 31, 2022 and Dacember 31, 2021
respectively, praparad In accordance with the recognition and measurement principles:fakd down In accoridance with Ing AS 34 *Inlarim Financlal
Reporling".

Thare has beon no fnalerial change In tha secounting policies adoplad durng lhe year ended March 31,2023 for the Standaiona Finandial Results
a5 compared lo lhose followed In the Standslone Financinl Statements for the yesar ended March 31, 2022,

Flgures [or tra previous periodivear ltava been regrouped whérever fecessary to conform Lo current pedodiyear presénlalion,

For Kolak Mahindra Investmants Limitad
Digildliy stancd by AMTT

AMIT BAGRI tiasssosas esras

U530

Plage : Mumbal . Aunlt Bagri
Date-t May 24, 2023 Managing Director

Digirally slgned by Rashnt Rayomantd
U3

)
Roshni W st

254, 20s 50 P Tabe A GRS 1AL 2B SS

2ddab3a2ibcbbdchy? Xanoceu I or0KAS,
ay0 m a n posilCade=A0000), st=aharashirs,

seylaluimbec=5 1D FE 5470353617

. 634d2140hIb6camR IS 30 MAB6A 4B PSR
Ma rfat l a 419, easloshin] Rayomeend Magfatia

Dated K026 1152 405200




Annexure |

IDisciosure in compliance with Regulation 52(4) of Securities and Exchange Board of En&_la(LIstIng Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

St No. |Particulars

Ratio

a)  |Debt Fquity Ratio*
b)  |Debt Service Coverage Ratio
c}  |Interest Service Coverage Ratio

d Shares(Quantity and value}

g}
redemptlon reserve

f)  [NetWorth

g} |Net Profit after Tax
h}  |Earning per share:
i) Current Ratlo

I} [Current Liabllity Ratio

m)  |Total Debt to Total assets*
n}  |Dabtors Turnover

o) - [lnventory Turnover

p}  {Operating Margin{%)*

1} jNet proflt Margin{%)*

(i} Stage ) ratio*

{il} Provislon coverage Ratlo®
{IIF) LCR Ratio

{lv) CRAR

Outstanding Reedemable Preference ‘

Capltal rademption reserve/ Debenture

B tong term debt to working capital ratle
k) Bad Debt to account receivable ratio

) Sector SpecHic equilvalent ratfos such as

3.32:1
Not applicable
Not applicable

NH
Capital redemption reserve: Rs. 1,003,85 Lakhs

Debenture redemptlon reserve Is not required In
respect of privately placed debentures In terms of
rule 18(7)(b}ii) of Companies{Share capltal and
debentures} Rules ,2014

Rs, 279.661.20 Lakhs
Rs, 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

(32.93):1

0%

55.91%

|76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

(i) Debt Equlty Ratis

{li) Total Debt to Tolal ssets
{lit} Operating Margin

{iv) Net profit Margin
{v) Stage lll ratio

(vi} Provision coverage Raflo

*Formuta for Computation of Ratios are as follows -

{Debl Securiles+Borrowing other than Debt Securities+Subordinaie
Llabilittes Y{Equily Share Capital+Reserve and Surplus)

{Debt Securites+Borrowlng other than Debt Securities+Subordinate
Liabilities)/Total assels
{Profit before tax+Impalrment on financlal Instruments)/Total Income

Profit after tax/Total Income
Gross Stage |l assets/Tolal Grose advances and credit Substitutes

impairment loss allowance for Stage ill/Gross Stage Il assets
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1 index 73 otak Mahinges fank Lid.. tletaling Compiny Equltyshates - - - 6236 56235
2{¥oink Mahindrs Investmedls Lt Kotak patindra Bank Ltd. t1o1ling Eompliy hare Fremim . N 3334037 3324097
. Subect to reguiatory Emits
b dra Bank U1, Holdung Campany Terst Deposiis Placed [mutipie Umes during the A.02,350.00 - -
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For Kolak Mahindra lnvestments Limited
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@ kotak Kotak Mahindra Investments

May 23, 2022

BSE Limited, Uisting Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra tnvestments Ltd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securlties and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
far the Year Ended March 31, 2022,

It this regard, ple'ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disctosures in compliance with Regulation 52(4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yaurs Faithfully,

For Kotak Mahindra Investments Limited

Jig e@w Dave
Company Secretary
Encl: as above

Eatak ahindra nvestiments Lid, Ti1a1 (22 62185320 Repgistered Office;
IR UGBR0DMMT 9RAPLEDATEEE Fearl D22 62215400 27BKC, C 27, & Black
VI, 3rd Foor, Plot C-17, G Block wivwe, kotak.com Dandra Kurle Complex,

Bandra (C), Mumbat - 400 051 Munbai - 400 051




KALYANIWALLA
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year fo Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBY (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Divectors
Kotak Mahindra Investments Timited

Report on the Audit of Consolidated Financial Results
Onpinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the *Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group’} for the year ended March 31, 2022,
(‘the Statement) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanalions given to us and based on
the consideration of repotts of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

()  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
| Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
i India, of the net profit and other comprehiensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
tor the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

LEP IN © AAH . 1437y

REZ‘.JSTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN] MARG, 'FORT, MUMBAI 400 ool
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accordance with the Code of Ethics issued by the Institute of Chattered Accountants of India together with the
ethical requirements that are relevant to our andit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Managenient Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records it accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularitics; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a teue and fair view and are free from
material misstatement, whether due to fraud or error. These financial resuits have been used for the purpose of
preparation of the Statement by the Ditectors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to fiquidate the Group or to cease operations, or has no realistic alternative but to
do s0,

The respective Board of Directots of the companies included in the Group ate responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole Is free trom
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users talen on the busis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the andit in order o design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consofidated financial statements in place and the operating effectivencss of such
cantrols.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropristeness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the abifity of the Group to continue as a going
coneern, 1f we conclude that a material uncertainty exisls, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
audilot’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overali presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are respansible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Staterent of which we are the independent auditors, For the other entities included in the
Statement, which bave been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
inciuded in the Statement of which we are the independent auditors regarding, among other matters, the
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plasned scope and timing of the audit and significant audit findings, inciuding any significant deficiencies in
internal cantrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs, 1302.13 lakhs for the period from
Apiil |, 2021 to Martch 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direciors.

The Consolidated financial statements of the Company for the year ended March 31‘, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLY
Chattered Accountants
Firm Registration No. 104607W/W100166

Ay
Roshni 1. Marlatia et
Partner

M. No.: 106548

UDIN: 22106548AJKPYNS173
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limi{ed

Regd.Office : 27BKC, C 27, & Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

CIN : Us5900MH 1988PLC047986
Website: www.kmil.coin Telephone: 91 22 62185303

Consolidated Stalement of audied Financial Resuits as at March 31, 2022

Consolidated Stalement of Assets and Liabillfies

{Rs, In Jakhs)

As at As at
lﬁ’g Farticulars March 31, 2022 March 31, 2021
' Audited Audiied
ASSETS
1 |Flhanclal assets
a) |Cash and cash equivalents 36,964.89 14,691.83
b) |Bank Balance other than cash and cash equivalents 45,03 42,90
¢} |Receivables
Trade recejvables 72,87 122,85
Other recaivables 214.67 584,51
d} |Loans 666,846.66 620,983.57
8} {investments
Investments accounted for using the equity method 16,546.48 14,806.39
Others 263,514,650 138,521,68
) |Other Financial assets 224.19 221,99
Sub tolal 974,429,29 785 985,72
2 |Non-financlal assets
a) [Current Tax assats {Nel) 1,702.42 1,517.82
b) |Defesred Tax assels (Nef) - 1,031.63
& EProperty, Plant and Equipment 87.40 i27.26
d} Hntangible assels under devalopment 3,25 330
&) |Other intangiblo assals 192,67 320.89
1} {Other Nen-financial assels 245,12 270.46
Sub total 2,230,86 3,271.36
Total Assets 976,660,156 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal liabilities
a) |Derivalive financiat instruments - 1,624.25
b} {Payables
Trade Payables
Tota! oulslanding dues of creditars other han micro enterprises and small enterprises 341,07 326.44
Other Payablas
Total culstanding dues of creditors olher than micro enterprises and small entarprises 1,198,27 592,05
¢} 1Debl Secusitios 383,287.04 255,442 86
d) [Borrowings {Other than Debt Securitles) 303,082,87 295,822,12
€} |Subordinated Liablities 20,234,224 20,239,862
Sub total 718,113,49 574,947,34
2 |Neon-Financial Habilities
a}  [Current tax liabilities (Net) 2,421.98 3,159,26
b} iDeferred Tax liabifities {Not) 458,77 -
¢} [Provisions 1,0583.29 1,362.83
d} |Other non-financiat liabilities 531.06 506,18
Sub total 4,488.10 4,968,27
3 {EQUITY
&) [Equily Share Capital 562,26 562,26
by {Qlher equity 253,6156,.30 212,779.21
Sub tola) 254,077.56 213,341.47
Total Liabilities and Equity 976,660,156 793,257.08
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Consolidated Stlatement of audited Flnanclal Results for the Parled onded March 34, 2021

Consolidated Statemont of Profft and Loss

{Rs. In lakhs)

Particulars Year ended
March &4, 2022 March 31, 2021
Audlted Auditad
REVENUE FROM OPERATIONS
(i} |interest Inseme 78,505,385 70,074.46
(i) [Dividand Income 204,12 -
{iily {Fess and commission income - 79977
{v) {Net gain on fair value changes 8,605.06 4,213.66
w0 MNel gain on derecognition of financial instruments under amorised cost 11011 -
calagory
{vi) |Othars 630.70 28,18
I} [Total Revenue from operatlons 89,146.34 15,814,07
() [Other incoma 266,83 244,63
{1y {Total lncome {E + I} 49,431.17 76,128.70
EXPENSES
(i} |Finance Cosis 34,682,98 32,547.43
(# {lmpainnent on financial Instruments (5,276,10) 3,347.58
(i} |Employee Benefils expenses 3,472,460 3,063.03
{v) |Depreciation, amortization and Impairmen} 221,76 208.28
{v} {Olher expenses 3,117.80 3,361,46
{IV) {Tolal sxpenses 36,218.04 42,517.78
(v} iProfilftoss) bofore tax and Share of net profits of Investments
acgounted ysing equity method (N1 - V| §3,212.33 33,679.92
(Vi) |Share of net profitsi{loss] of nvestmanis accounted uslhy equlty
method ' 1,740.09 380.94
[VH) [Profitfilass) before tax{vavI) 54,952.42 33,991,868
[Vill} {Tax expense
{1} Currenl lax 12,471,583 B,879.85
(2) Daferred lax 1,663.70 {194.73)]
Total tax expense ($+2) 14,038,23 ,888,12
{IX} {Profititloss) for the perlod {VII - Vi) A0917.19 26,303.74
X} [Other Comprehenslve lncotne
{) lams that will not be reclassilied to profit or loss
- Remeasurements of the dafinad benefit plans (36,37} (1.90}
{1 Income lax reiafing lo ltlems thal will nol be raclassified lo profit or loss 9.18 0,48
Total {A} {27.22) .43
() liems thal will be reclassified to profit of loas
- Financlal Instrumants measured at FVQUI . (256.55) [0.53)
{il} Income tax relating to items that will be reclassified to proflt or loss 66,15 0.18
Tolal {R) {190.40} [0.40)
Other comprahensive Incomo (4 + B) {217.62) {1.82)
(X} {Total Gomprehenalve ihcame for the period {IX + X) 40,689,567 25,301,92
{Xl1} |Pald-up equity share capital (face valie of Rs. 10 per share, 662,20 662,26
(XN |Earnings per equily share {hot annualised):
Rasic & Diluted (Ra.) 727,73 450,04
See accomnpanying nots lo the financlal resulls
Place : Mumbal
Date ! May 23, 2022
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Consolidated Statement Of Cash Flows For The Yoar Ended March 318t, 2022

{Rs. tn lakhs)

For the yoar ended

For the yoar endal

Partleulars March d1st, 2022 March 31st, 2021
Audited Audltad
Gash flow frony operating aslivitles
Profit before lax 64,062.42 33,991.38
Adjustiments to reconclle profil bufore tax to nel cash generated from / [used In) operating
actlvities
Depreciation, amortizalion and impalrment 221,78 208.28
Dividend Recelved {204.12) -
Profit on Sale of Property, Plant and Equipment (7.98) (7.61)
Impairment on financial instiuments. {5,278.10) 3,347.58
Nel gain/ {less) on financlal Inslrumens 21 fair value thraugh profit or less (B,B05.05), (4,178.80),
Ieresl on Borrowing 34,682,958 3254743
Interes| on Borrowing patd (35.411.30} {37,182.90)
ESOP Expense 38.52 40,13
Remoasuremenls of he defined benefil plans {36.37) {1.80)
Share of Nel profils of inveslment accounted under equily nieliiod {1,740,09) (380,94)
Dabl Inslruments through Gther Comprehensive Inconye (256.55) 10,53}
Oparating profll befora working capital changes 38,954,11 28,443,830
Working capital adjusimants
(licrease) / Decrease in Bank Balance other than cash and cash equivalent {2.43) 1,454 46
(Incrense} / Docréase in Loans {40,782.17) (87,773.37}
{Increase) / Decrease in Recelvables 441,16 (282.70)
(Increase} / Dacrease In Olher Financial Assels {0.06) (25.003
ncrease) / Deersase in Other Non Financist Assels 26.34 {2878y
lucrease f {Dacrease) In Trada payahles {15.37) [2,167.63)
Incraase / (Dacrense} in olher Payables 606,21 (1,189,432}
lisrease / (Decrease) in ether non-financial llabiilies 24.98 {248.84),
Incraase f {Decraase) provislons (249,54} 526,65
{Incrasea) / Decrease in unamortized discount 23,226,567 14,800,865
{16,725.11) (74,8377}

Nel Castt [used in) f generated from operations 3 21,620.00 {46,389.97)
Inceme lax paid {net) {13,387 41) {7,096,00)
Nat cash {used in) / genaraled from operating aclivities 8,241.59 (53,486.08)
Gash flow from investing activitles
Purchase of nvesinents (4.633,177.89) (2,648,612.42
Sats of Invesimanis 4,118,219.00 2,583,776,72
Interest on tnvestiments 7,526.03 6,069,75
Purchase of Proparty, Planl and Equipmenl {84,5B) (181.63)
Sale of Properly, Plant and Equipmenl 30,01 70.50
Dividand on invasiments 204,13 -
Mol cash {used in}) generalnd from investing activilies {106,272.21} {68,847.01)
Cash ftew drom financing acllvities
Proceads from Debt Securlies 243,949.36 120,482,42
Repaymant of Bebl Secyiilios (114,569,20) (178,230,04)
Intercarporale Depogil Issued 29,003,386 92,000,00
Inlercorporate Daposit Redeemed (27,003,38), £109,400.00),
Commerclal Paper issued 2,268,427.98 873,252.34
Gommerclal Paper Redasmed {2,257,000.00)| {863,764.4%)
Tern Loans Drawn/{rapaid) (9,099,90) 30,000.00
incrensef(Docraase) In Bank overdralt{Mel) {10,560,01) 3.866.99
Not cash gonaratedifused in) frem Financing Activiles 120,308,412 131,983,568}
ol Incronse! (dacroase) In cash and cash equlvalen(s 22,277,40 (144,328,82)
Cash and cash aquivalanis al the beginning of the year 14,694.70 159,021,52
Gash and sash equilvalonis at the end of the hall year 36,972,16 14,694,780
Reconctliation of cash and cash equivalents with the balsnce sheet
Cesh and cash equivalents as per balance sheet

Cash on liaad

Balancas wilh hanks 1 cusrenl accounl 36,872.10 14,894,70

Cheques, drafts on hand
Cash and cash anulvaients as rostated as al the haif year end * 36,972.10 14,644,70

* Cash and cash equivatenls shown i Balance Shesl is nel of ECL provision of Rs, 7.21 lakhs a5 al
tvlarch 31, 2022 {Previous vear: Rs, 2,87 lakhs)

I} The abave Stalemenl of cash llew has basn prepared under e Yindirect Melhod' as sel oul it ind AS 7 - 'Staternent of cash flow',
il). The provieus perlod figures have ieen re-grouped, wherever necessary In arder lo canform o this pertod prasentatlon,

13} Noti-eash Aivancing aclivily : ESGP from parenl of Rs 36.52lakh for year endad March 3tst, 2022 (March 31sl, 2021« Rs 88,13 lakh}
V), The previaus year's figures have been re-groupad, wheraver necessary In order % conform 1o flsis yaor's prasantalion,
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Consalidated Statement of audited Flnanclal Results as at March 31, 2022

MNotes:

1 The consolidated annuat financial results have heen prepared In accordance with and comply in all materfal aspact with Indian Accounting
Standards { Ind As) notified under section 133 of Companias Act , 2013 {'the ACT'} read with the companles { Indian Accourting Standards)
Rules,2015 as amended from fime to tme and olher relevant provisicns of the Act. The consolidaled annual financial statements, used to
prepare the consolidated financial resulls, are based or the notified Sehedule 1l of the Act, as amended from lime to lime, for Non-Banking
Financial Companies thal are required to comply with Ind AS.

2 The above conselidated rasulis ware reviewed by the Audit Commiltes and approved and taken on record by the Board of Directors al their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securllies and Exchange Board of indfa ( Listing and ofher
Disclosure Requiretnents) Regutations, 2015,

3 COVID-18 has had an extraordinary impact on macrosconomia condiions in India and around the world post declaration: of Il as a
pandemic by World Health Organisation in March 2020. Nation-wide lockdown in April-May 2020 fdfowad by localised tockdown were
imposad to residct the spread in areas with significant number of ¢ases. The restrclions wers gradually littad leading lo improvement in
sconomic activity, This was followad by two waves of COVID-19 wilh oulbreak of new variants which led Lo the re-imposition of regional
Iockdowns which wers subsequentiy [iled supported by administration af the COVID vascines to a largs population in the country.

india is enverging trom the Covid-19 pandemic. The extent lo which any new wave of COVID-19 pandsmic will impact the Group’s resulls

will depand on ongoing as welt as future developments, Including, among other things, any new information concerning the severity of the
COVID-19 pandemic, ard any action lo contain ils spread or mitigale its impact whether govermnment-mandated or elected by us.

4 Disclosure in compliance wilh Regufation 52(4) of Securities and Exchange Board of India(tisiing Obligalions and Disclosure
Requirements) Regulations, 2015 for the year ended March 21, 2022 is altached as Annaxure l.

5 Figures lor he previous periodfyear have heen regrouped wherever necessary to conform to current perlodiyear presentation.

For KALYANIWALLA & MISTRY LLP For jotak Mahindra lnvesiments Limited
CHARTERED ACCOUNTANTS H
Firm Registration Number: 1045807W/W100166 }

' x_gz,./\/’k

Rosani R, Marfalia ©
Pastner
Membership No.: 106548

Mumbai

(Director) 4

Place: Mumbat
Date | May 23, 2022




Annexure |

Disclosure in comphance with Regulation 52{4) of Securitles and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

S¢No. |Particulars Ratio

a}l |Omitted -

b} {Omitted -

¢} |Debt Equity Ratia® 2.82:1

d)  [Omitted ' -

e} {Omitted -

f) Debt Service Coverage Ratio Mot applicable
g) Interest Service Caverage Ratio Not applicabla
by Outstanding Reedemable Preference Not applicable

Shares{Quantity and value}
Debenture redemptlon reserve is not
required in respect of privately placed

i} Debenture redemption reserve dehentures in terms of rule 18{7}(b){ii) of
Companies(Share capital and
tebentures) Rules ,2014

i) Net Worth Rs. 254,077.56 Lakhs
k}  [Net Profit after Tax Rs, 40917.19 Lakhs
I Earning per share Basic & Diluted - Rs, 727.73
m) {Current Ratio 1081
nj ilongterm debt to working capital ratio 9.03:1
o]  [Bad Debt to account receivable ratio 0%
p) [Current Liability Ratlo 5%.41%
Gl (Fotal Debt to Total assets® 73.37%
t}  |Debtors Turnover Mot Applicable
s} Hnventory Turhover Not Applicable
t) Operating Margin{%)* 55.55%
u) Net profit Margin{%)* 45,75%
v} 1Sector Specific equivalent ratios such as
(i) Stage Ili ratio® 1.24%
{ii} Pravision coverage Ratio* 56.63%
(4} LCR Ratio 84.58%

*Formuta for Computation of Ratics are as follows -

(1) Debt Equity Ratio {Dobt Sacurites+Borrowing other than Debt
Securities+Subardinale Ligbilities){Equily Share
Capital+Raeserve and Surplus)

(i) Total Dab!l to Total assetis {Pebt Securiles+Borrowing other than Dishi
Securitiss+Subordinale Llabilities)Total assets

(iily Operaling Margin {Profit. before tax+lmpairment on finandal instrumentsiTolal
Incorme

{v) Nal profit Margin Profit afler tax/Total Income

(viStage Il ratio Gross Stage Il asseis/Total Gross advances and credil
Substitutes

{vi} Provision coverage Ratio Impairment loss allowance for Stage [11/Gross Stage Il assets
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CHARTERED ACCOUNTANTS

ndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015

Ta the Board of Directors ‘
[Cotak Mahindra Investments Limited

Report on the Audit of Standalonc Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (‘Listing
Regulations®).

In out epinion and to the best of our information and according to the explanations given fo us, the aforesaid Statement:
(i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

{iD) gives a tue and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued (hereunder and ofher accounting principles generally accepted in
Tndia, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Comnpany in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave velevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Compsny’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other compreliensive income and other financial information in accordance with the recogaition and measurement

4 LLP EN ¢ AAH - 3437
TERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 oo
TEL.: {81} ({z2) 6158 6200, 6158 7200 FAX @ {g1) (22} 6138 6275
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principles faid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with Lie provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other itregularities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate infernal financial controls, that were operating effectively for ensuring aceuracy and
completeness of the accounting records, relevant to the proparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In prepaving (he Stalement, the Board of Directors of the Company are responsible for assossing the ability of the
Company to continue as a going coneern, disclosing, as applicable, matters refated to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reparting process of the Company,
Auditor’s Respounsibilities for the Aundit of the Standalone Finaneial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due te fraud or error, and to issue an auditot’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fiaud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the econotiic decisions of users taken on
the basis of the Statement, ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a materfal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intsrnal control.

»  Obtain an understanding of internal control refevant to the audit in order to desiga audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
apinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

>

Svaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
telated disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
matexial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclostres in
the Statement or, if such disclosures are inadequate, to modify our opinion. Owr conclusions are hased on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o  Evaluate the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and evonts in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during owr audit,

We also provide those charged with governance with a statement that we bave complied with relevant ethical
requirements vegarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguatds,

Qther Matters

1. The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion con those annual financial
stateinents.

2, We dvaw attention to Note 3 of the Statement which states that the figures for the corresponding thres months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Divectors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the vesults for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporling” which wers subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants ‘
Firm Registration No. 104607W/W 100166

Roshni R, Macfatia
Pastier

M. No.: 106548
UDIN; 22106548 AJIKPMUS459
Mumbai, May 23, 2022,




Kotak

Mahindra Investments Limited

Regd.Oflice ; 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051
GCIN : US5300MH1988PLC047986

Websfle: www.kmil.coin  Telephone; 81 22 62188303

Statement of Standalone Audited Financlal Results as at March 31, 2022

Statement of Standalone Asseis and Liabllitfes

{Rs. In {akhs)

As at As at
N |Partieutars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 {Financia} assets
a} [Cash and cash equivalents 36,964,89 14,691,83
b) [Bank Balance other than cash and cash equivalents 45.03 42.90
¢} |Recsivables
Trads recelvables 72,87 122,86
Olher recalvables 214.67 694,51
& [Loans 666, 846.65 620,983.57
e) |investments 259,615.00 144,622:18
1) {Other Financial asssels 224,19 221,99
Sub total 963,983,314 781,279.83
2 [Non-financial assets
a} iCurrent Tax assets {Net} 1,762,42 1,517.82
B} {Deferred Tax assets (Net) 2,149.62 3,200,07
) fProperly, Plant and Equipment 87.40 127,26
d) Jinlangible assets under development 3.26 3,30
e) |Otherintangible assets 192,67 320.89
) [Olher Non-financial assets 245,12 270,46
Bub total 4,380.48 5,439.80
Total Assels 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanciat liabilities
a) |Derivalive inancial inslruments - 1,624,25
b) {Payables
Trade Payahles
Total outslanding dues of crediters ofher than micro enterprises and small enlarprises 3i1.07 326,44
" |Other Payables
Total outstanding dues of creditors other than micro enterpiises and small enterprises 1,168,27 592,05
o} [Debl Securities 393,287.04 255,442 86
d) |Borrowings {Other than Debl Securities) 303,082,87 206,822,12
8} 1Subordinated Liabilities 20,234,24 20,239.62
3ub tetat 718,113,49 574,947.34
2 |Nan-Financial llabiiitles
a) {Gurrent tax liabilities {Nat} 2,427.98 3,169.26
b) |Provisions 1,063.29 1,302.83
g} [Other non-financial lizbilities 531.06 505.18
Sub totat 4,012.33 4,968.27
3 (EQUITY
a} |Equily Sharg Capital 562.26 562,26
b) |Othar equity 245,676,714 208,241,76
Sub tolal 246,237.97 206,804,02
Total Liabilities and Equity D66,363.79 786,718.63
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Statemant of Standalons Audited Finanolat Resuits for the perlod ended March M, 2022

Statement of Standalone Profil and Loas {Rs. in lakhs)
Parliculars Quarter ended Year anded
March 31,2022 | Decamber 31, 2041 March 31, 2021 Maral #H, 2022 tharch 31, 2021
WUnaudiled Unaudifad tnaudltad Audited Audiled
REVENUE FROM CPERATIONS
i Yaterast Incoms 21,125,008 20,950,37 17,467.41 79,695,356 7007446
(it} |Dividend Income - 204,42 - 204.42 -
{fii} |Feos and commisslon nsame - - §62.99 - 68,77
{iv} [vol gain en falr value chenges 1,304,688 3,281,21 1,284,440 B,505.06 4,212.66
) Hel gain on derarogailion of financhs! inslrumentls widar amorbised cest - - - 11011 -
calegory
(Vi) {Olhars 282.41 13,46 17,08 630,74 28,18
I j¥olal Revenuo [rom oparations 22,782,345 24,459, 16 19,021.89 80,145,34 7591407
(i} [Other Income 73,96 55,95 46,83 285,83 214.63
{1} [vatal income { + 1) 22,865.71 24,514.51 19,070,72 £3,431.17 76,128,70
EXPENSES
(il {Financa Cosle 8,708.41 9,8565.67 777192 34,882.98 32,547,438
i) [Impatrment on &aancial Inslrumenls {5,202,04) {1 58E.84) (3,405.81) {5,276.10) 3,247,858
iy [Employee Benefils exgeinsos 7.8 888,11 844,00 347240 300303
{lv) |Cepreciation, amortization and Impairmert 6105 64,76 55,12 221,78 208,28
{v} {OIhor gxponses 531,04 20,47 1.441.43 3.117.80 338146
iy {Tolal expenses 5,073,308 40,222,689 6,506.00 3J6,218.84 42,5178
V) [Protiti{less) before tax (il -V} 17, 792,31 14,201.04 12,564,66 53,212,33 33,610.92
(V) {Tax exponse
(1} Currend lax 3,154,241 3.601,80 2,318,00 12,471.53 8,879,085
{2} Dalatrad lax 1,285,37 58,00 970,98 132576 (287,81}
Tolal lax axpansa (1432} A,549,68 3,660,718 3,187.88 13,597.28 #5028.24
() [Profittioss! for tha perind {V - Vi 13.242,78 10,634,06 2,376,190 39,516,058 25,016.68
{Vviiny j0thes Gemprehansive Incoma
) slems thal wilt not bo reclassifisd to profil or joet
- Remsasurainents of the defined benefil plans {33,39) 540 22,32 {36.37) {1.90|
{1y Incoima tan relating 1o llams fhal will not be reclassified to profil of oss 8.40 {1.83} (5.87) .15 048
Total (A) 124,99} 4,86 17.48 (27,22} .42
(i) lloms that vill be roclagsified to profil of lost
- Financlat tostruments measurad al FYQC 91.52 1366.89) 279 (256.55) {0.53)
{liy Incama lax ralating 19 ftams thal wifl be reclassified lo prafit or loss {21.46) 92,24 {0,721} 685.15 w13
Total (8) 70,07 T274,55} 2,08 {190.40) 040}
Olizer comprehensive income {A + B} 45.08 1269.70) 18,55 {217.52) {1.82)
{iX} |Tolal Gomprehensive Income for the perlod (VI + VIl 13,287.83 10,361.36 9,395.71 39,397,43 26,016,86
{#3 |Palé-up equity share capilal {face vajue of Rs, 10 per share) 86226 §62.20 562,26 562,26 £62,20
{Xl) |Earnings per equily share (nol annualised):
Basjt & Diluted {R5.} 215,53 180.08 166,76 704,57 44397
See accompanying nole (o the finencisl resulls

Place : Humbal
Date : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Rogd.Office : 27BKC, C 27, G Block, Bandra I{urla Complex, Bandza ( E ), Mumbai - 400 051

CEN : UBSO00MH 10818 LC04TIBE
Welsile: waw.kmlil.co,in  Telephone: 81 22 62185307
Statement of Standalone Cash Flows for the yaar Endod March 3%, 2022

{Rs. [n lakhs)

For tha year ended

Far the year ended

March 31, 2022 (Pravious year; Rs. 2,87 lakhs)

Parlfculars March 31si, 2022 March 31st, 2029
Audited Auditod
Gash flow from operating aclivities
P rofil befora lax 53,242.82 33,810,02
Aduslments Lo reconalfe prafil hefore ta% 1o net cash genetaled from / {used in) oparating
aclivities
Depracialion, amarlizatlen snd mpalrmen 22176 208,28
Dlvidend Received {204.12} -
Profil on Safs of Praparty, Plant and Equipmen {7.88) {1.61}
Impaiement en financiat insirumenty (8,276.10) 3,347.58
Net galn! (foss) on financlal nstrurmants st fair value fhrough proiil or los) (8,605.06) 4,176,603
Iiterast on Borrowing 34,862.,98 32,641.4)
Intarest on Borrowing paid {35,413.30} (37,182,00)
ESQP Expensa 36.52 64,53
Remeasuramenls of the deflnad henefil plan: (38.37) {1.90)
Dbt Instruents through Olkier Comprabansive [ncome {256,55) (0.53)
Operatlng profit befate working cipltal changes 38,364.11 28,443.79
Working caplta adjustments
(increase) / Decrease in Bank Balance ather than cash end cash egqUivalon 213 1,454 46
{Increase) / Decreasa it Loans (40,782,171} (87,773,97)
{Intranse} / Dacresse in Recelvables 441,16 (282.70)
{inarease) / Dacrease I Other Financial Assets {0.06) {25.00)
(increase) / Decrease In Other Non Finenclal Asaele 25.34 {26.78)
Inerease { {Devrease} in Trada payables {16.37) {2,167.63)
Incraase f {Dacrease) in olhar Payablas 806,21 {1,189.42)
Increase / (Dacrease} in olher non-Hnancial Habilitie: 24,68 (248.84)
Increase / (Decrense) provisions {249.54) 826,65
|[{Increase) 7 Decrease In unamorlized discount 23,228,57 14,800.06
{16,726.11) (74,833.77)

Net Gash {used In} / generaled from operallons 21,628.09 (40,389,96)
heeme tax paid (net} {13,387 41 {7.086.09)
Nol cash {used Th) / genorated from operaling activillos 8,241.69 {53,406, 04}
Gash flow frem Investing activitles
Purchase of invesimenis {4,533,177.89) {2,64B,612,47)
Sale of investmenls 4,410,219,09 288377672
interest on Invastmen(s 7,528.0% 6,069,748
Purchase of Praperly, Planl and Equipmen’ {85.50) {151.63)
Bala of Propery, Plant and Equiprer 3049 .50
Dividgend on Inveslmenis 204,13
Nal cash {used in} F generated from hvesling aetiviljas (106,272,31) {54,847.08)|
Gash lfow from financing actlvities
Precosds from Dabl Securities 24304036 120.482.42
Repayment of Debl Sacnilles (115,669.29) (178,230.04)
Intercorporaie Deposi issued 29,003,386 82,000.00
Inercorparale Deposit Redesrmed {27,00:3,36) (108,400,00%
Commercial Paper issuod 2,268,427.96 873,262,34
Commarcial Papsr Redeemed {2,257,000,00} {863,764.49)
Term Loons Dravinfirepald) {9,989.90) 30,000.00
Increasef{ecroasel n Rank overdral{iNel) (10,500.01) 3,656.98
Net cash generatedfiused in) from Financing Activites 120,30B,12 [21,993,88))
Wel Wicreasal {dasraasn) In cagh and cash squivatonts 22,211.40 {144,326,82}
Cash and cash equivalents aithe beginning of the yea 14,694,70 159,021.62
Gash and ¢ash equivalents at the end of the half year 36,972,10 14,694,649
Recaonciliation of cash and cash equivalents wih the balance sheal
Cash and casit equlvalenls as per halance shoe

Caesh on hand - -

Balances wih hanks In current accoun 36,972.10 14 694,70

Cheques, dralts on hand . -
Gash antt gash eguivalonts as restalnd as at the half year end * 36,872.10 14,694,750

* Cash and cash equlvalenls shown In Balance Sheat s nel of ECL provision of Re, 7.21 lakhs ns al

1} The abeva Slalement of cash flow has baen preparad under the 'Indlreel Melhod' as set outin Ind AS 7 - 'Statemant of cash ffow

11). The previous pertod Ngures have been re-groupad, wherever nacessary in order lo conform to this period pruseniallor

11} Non-¢ash linencing aclivily : ESOP from pureat of Rs 36,52 lakh for year ended March 3151, 2022 {March 31sl, 2021 - Rs 90,13 Jakh
I}, The previous year's Migures have been re-grouped, wheraver nscessary n ordar lo conform lo this year's preseniallor




Kotak Mahindra lnvestiments Limited

Regd.Office : 278KC, G 27, G Blogk, Bandra Kurla Complex, Bendra (£ 3, Mumbal - 400 Q81
CIN ; UBS900MH1988PLCO47086

Websile: www. kmil.coin - Telephone: 81 22 62186303

Statement of Standalone Audited Financial Results as at March 31, 2022

Motes:

1 The standslone annual financial resulls have been prepared in accordance with and comply in ail malerial agpect with Indian Accounting
Slandards ( Ind As) notified under section 133 of Companies Act, 2013 (the ACT") read with the companies { indian Accounting Standards})
Rules,2015 as amended from time o ime and other relevant pravisions of the Act, The standalone annual financial statermenis, used lo
prepare the standatone financlal results, ae based on the nolified Schedute 11§ of the Act, as amended fram time {o time, for Mon-Banking
Financial Companias that are required to comply with Ind AS.

9 The above slandalone results were reviewed by the Audil Commiltee and approved and laken an record by |he Beard of Direclors at their
respeciive meetfings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and ather
Disclosura Regulrernenis) Regulations, 2015,

3 GOVID-19 has bad an extracrdinary impact on macrogconomic conditions in Indla and arcund the world post declaralion of il as a
pandemic by World Health Organisation in March 2020, Nation-wide fockdown in April-May 2020 followed by localised Jockdown were
imposed lo restrict (he spread in areas with significant number of cases. The restrictions were gradually ifled leading to improvement in
economic activity. This was fallowed by two waves of COVID-19 with outbreak of new variants which led fo the re-imposition of regional
lockdawns which were subsequently litted supported by administralion of ihe GOVID vaccines lo  large population in the counlry.

India is emerging from tha Covid-18 pandemlc. The extent to which any new wave of COVID-19 pandemic will impact the Company’s
results will depend on ongoing as weil as future develepments, including, among olher things, any new information concerning the severity
of the COVID-18 pandemis, and any acllon to contaln Hs spread or mitigale its impact whether governimeni-mandated or elecled by us,

4 Infarmation as required by Reserve Bank of India Cireular on "Resolullon Framewerk -2.0 Resolution of COVID 19 related stress of
individual and small business" dated May 6, 2021 Is attached as Annexure 1.

i

On November 42, 2021, Reserve Bank of India issued circular requiring changes to and clarlfying ceriain aspecls &f Income Rscognilion
and Assal Classification norms. The Compahy has laken necessasy sleps o comply with these notms / changes as they bacome
applicalie. The Company continues 1o hold loan loss provisions as per existing Expacled credit loss (ECLY model and policy and maintaing
adequate ECL provision as per IND AS 108,

& Disclosure in compliance with Regulation 62(4) of Secwilies and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is adlached as Annexure I,

7 Assel Cover available as on March 31, 2022 in case of non-convertible debl securilies issued by company as per fequicement of
Regulalion 54 read with Regulation 56(1){(d} of LODR Regulations is altached as Annexure |li,

8 The figures for the corresponding three months ended March 31, 2021, as reported in these standalone financial resufts, have heean
approved by the Cormpany's Board of Direclers, but have not been awdited or subjeclsd to review by the slalulery auditors of he Company.

The standalone results for the quarler ended March 31, 2022, being the balancing figure hetwaen the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quanier ended December 31, 2021, prepared in accordanca
wilh the recogrilion and meastrement principles lald down in accordance with Ind AS 34 *Interim Financial Reporting” which were subject
to limited review by us.

9 Disclosure pursuant io Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular
RBI/DORI2021-22/86 DOR,STR.REC.51/21.04,045/2021-22 daled 24 Seplember 2021

Parlicutars During the Year ended
March 31, 2022

Detaits of loans nol in default that are transferred or acquired Nil

Delails of stress loans Iransferred or acquired Nit

10 Flgures for the previous periodivear have been regrouped wherever necessary to conform o current perlodiyear presentalion,

For KALYANIWALLA & MISTRY LLP Fof Kotak Mahindra [nvestments Limited
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607WM 100166

N

Roshni R, Marfatia {Director)

P [ N P : Mum
MirIT:prqtti No.: 106648 S b u'fﬁ Ma;r 2?12022
p No.: S RUMBAT };55' ) !
Mumbai }
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Annexure |

Informatlen as required by Reserva Bank of indfa Gircular on resolulion framework 2,0 Resolulfon of COVID 18 relatod sirass of individual and smal business
daled May 6, 2021

Formal X-Quarter ending March 31, 2022

{Rs. In fakhs}
S o, Description Individual Borrowars
Small businesses
Parsonal Leaps Busliess Loans
(A) Numbar of cequasls recatved for invoking A . _
rescluttan precess under Pat A
(B} iNumber of accounts whare reselution plan has ] i -
beon implsmentad under 1his window
{C)  |Expasurete accoun!s meatloned al (B bafore .
Inwplomentation of lhe plan ) i
(B} |Of(C), agaregate amouni of debl Ihat was -
convered into other securli
B} iaddillopat funding sanclloned, If any, Including
betwaen fnvocallon of the plan and - -
Imple .
{F} Increasa In provisions on accounl of the B s .
implemantalign of the resoliion plar




Annexure ll

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing Obligations andy
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

5

3¢ No. {Particulars Ratio
a) [Omitted -
b}  |Omitled -
cl Debt Equity Ratio® 2.91:1
dy  [Omilted ‘ -
g} |Omitted -
fi  |Debt Service Coverage Ratio Not applicable

g) |intersst Service Coverage Ratlo
h) Ouistanding Reedemable Preference
Shares(Quantily and value)

iy Debeniure redemption reserve

i} [NetWorth
ky  {NetProfit after Tax
f}. iEarning per share

Mot applicable
Mot applicable

Dehenture redemption reserve is not
requirad in respect of privately placed
debenturas In ferms of rule 18(7}(b)(il) of
Companies(Share capital and
debenturas) Rules 2014

Rs. 246,237.97 Lakhs

Rs. 38,615.06 Lakhs

Basic & Diluted - Rs, 704.57

m)  jCurrent Ratio ‘ 1.08:1
") Long ferm debt to working capital ratio 9.03:1
o) {Bad Debilo account receivable ratio 0%
p)  |Current Liabilily Ratio 59.44%
d) 1Total Dabt {o Total assets* 74.00%
r Debtors Turnover Not Applicable
s} |Inventory Tumover Not Applicable
f) Operaling Margin(%)* ¢ 53.60%
u) Net profit Margin{%)* 44,30%
v). {Secior Specilic equivalent ratios such as
{i} Stage Il ralic* 1.24%
(i} Provision coverage Ralio* 56.83% .
{iiy LCR Ratio 84.58% -
*Formula for Computation of Ratios are as follows -
(i} Debt Equity Ratis {Debt Securites+Borrowing other than Debt

‘| (i) Total Debtto Total assets
(iii) Operating Margin

(iv) Net profit Margin
(v)Stage {ll ratio

(vi)} Provisian coverage Ratio

Securifies+Stibordinale
Capital*Reserve and Surplus) ‘
{Debt Secuirites +Borrowing other than Debt
Securlttes+Subordinate Liabilittes)/Total assals

(Profit bafore tax+impairment on financial instruments)/Tatal
Income

Profit after tax/Total Income

Gross Stage Hl assets/Total Gross advances and credit
Substitutes '

Liabilittes)/(Equity Share

Impairment loss allowance for Stage lil/Gross Stage lil assels




Annexure N

Cerlilicals for assel cever in respecl of [1sted dabt securities of the Kotak Mahindra Invas iments Limited

Based on examinalion of hooks of accounts and olher relevant records/desuments, we hereby cortify Uzal:

9) Kotak Mahindra [nvestments Limitad(The "Company®) has vide lls Board Resofution and information memorandum/ shelf disclosure document
and under various Doebonture Trust Deeds, has issuet the following lsted debt securitios:

(R4, in lakhs)
Private Placament/ .
Sr No. IS{ Publis issue Segured/ Unsecurad -Face Value
1 INEOTEFOTRR? Private Placement Sscured 8.436,60
2 INEQ7EFO7GTS Private Placement Secured 1,700.00
3 INESTEFOTGUS Private Placement Securad 7.500.00
4 ENEQTSFDTHBY Privale Placenianl Sacured 20,000.00
5 INEQTSFOZHG2 Private Placerenl Sacured 7,500,080
il INESTSFG7HDD Privale Placemant Segurad 40,000,006
7 INEBTSFO7HES Privale Placemenl Sacured 26,000,00
8 INES?SFOTHFS Privale Placement Secured §,000,00
9 INESTSFOTHGS Privale Plasement Secured 25,000,00
i INESYSFOIHH Private Placement Secured 25,000,00
1 INEG75FO7HIS Privale Placement Seoured . 27500400
12 INESTBFOTHIT Private Placament Sacured ‘ 35,000.00
13 INEST5FO7HICS Private Placement *|Secured 30,000,400
14 INES76FOTHLS Privale Placemenl Secured 20,000.00
15 INE97GFO7HM Privale Pracameanl Secitred 20,000.00
16 INED7SFO7HNG Privale Placemon! Secured 38,800.00 |
17 INESTEFOTHOT Privals Placement Secured 10,000,00
18 INESTSFO7HP4 Privale Placement Secured 40,000,00
19 [NES75F07HQ2 Private Placemant Securad 5.000,00
20 {MNES75FOTHRO Privale Placement Secuied 7,600,00
21 INES?5FOBCRO Privale Placement Unaacured 6,060.00
22 INIZ875FDBCST - Privale Plasemant Unaacured 5,000,00
23 INEO75FRECTS Privale Placement Unsecured 14,000,00

b} Asset Cover Slalement:

L The financial Informalion as on March 31, 2022 has been exiracted from e hooks of accounts for Ihe yaai ended March 31, 2022 snd olher rolavant
records of lhe company :

il. The assels of the Company provide coverage of 1.87 limes of the Inleresl and principn) amount, whish is In actordance wilh fhe feims of Issuef debenlure
taust deod (caleulalion as per slatement of assel cover ratio for the Secured debl secudilas - table — ) '

.

. ii. The lotut masels of the Company provide covarage of 1.20 Umes of the principal, which Is In accordance with lise terms of issun (celoulalion as par

slatemenl of assel caverage ratle available for the unsecurad debl securllias - lable — 4l {as per requiremenl of Rogulation 54 read wilh Regulation 8(1}{d}

of LODR Repitlalions).

Tabie-] {Rs. In lakhs}
Sr No, Parilculars Amount

1 Tolal assets available for secured Debl Securlifes— {secured by aither A 133,520,968
parl passu or exclus|ve charge on assets)
I*raperty Planl & Equipmant (Fixed asseis) - Imnisvable properly 8,72
Leans fadvanses given (nel of Provislons, MPAS and sall down penlofio), . 703,961.57
Dabt Secwriltes, other credt extended els
Recelvanles including Interest accrued an Tetm toan! Debt Sesuritias ole 5584541
Investmenl(s) o . 55,873.24
Cash and cash equivalents and other curent/ Nan-cuirent assets 37.017,14
Tolal assels available for Secured loans and secwred CCOD borcowings (88,923,13)
from Banks of 1,1.limes cover as per Lke reguirement’




2 Total borrowing thraxgh lasue of sesured Dbl Securities (sacured by B 393,207,04
either parl passu or exclusive charge on assats){Datails In Table below)

Debl Sscuiilles 389,436,95
iND - AS adjusiment for effective Interest rale on secured Deb! Securiies {119.53)
Interest accrued/payable on secured Debl Securities 3,987.61
3 Assel Goveragie Ratlo Y- 18711

{100% or higher as per the terms of offer document/information
memoranduiridehenture trust dead)

{SIN wise defalls
{Rs. In Takhs)

ISIN Typo of Sanclionad . Oulsianding Cover Assols

. clinige Armount Amount as on Requirad Requirad

March 31,2022

FNEQ?SFDTGF? Pari Passu §,030,00 8,0120.48 {100% Ralar Mote 1
INESTSFOTGTH [Parl Pagsu {,700,00 1,666.85 {100% Refar Mote 1
INEOTEFDTGLS [Part Pagau - 7,600.00 8,031,36 1100% Refar Mote 1
INESTEFO7HBY [Pari Passu 20,000,00 19,5B3,37 {100% Rafar Mole 1
INEOVSFOTHC2 [Pari Passy 7.500,00 7,715,81 {300% Refer Mote 1
INER7SFO7HDO [Par! Pagsy 40,000.00 40,977.92 {100% Refer Note 1
TNEST75FOTHES {Pari Passu 25,000.00 26,526.79 §100% Rofor Mots 1
INEQTSFOTHFG {Pari Pagsu 6,000,008 5,082 48 1100% Refer Neta 1
INES75FOTHGA {Paif Passu 25,000,060 26,585,368 1100% Refor Nole 1
INED?SFOTIHH Y {Part Pagsi 25,000,600 20,034.58 [{00% - Refer Note 1
INEOQ75FO7HIG {Pail Passu 27,500.00 26,401,432 [1100% Reler Nota 1
INESTSFOTHI? (Par Passy 36,000.00 31.837.797 [100% Refar Mola 1
INESTSFOTI4KE [Par) Passu 40,000,060 38,823.26 |100% Refar Nate 1
fNESTEFOTHLY [Pl Passu 20,000,00 ’ 18,372.87 [160% Refer Nala 1
INESTSFOTHM 1]Paxt Passu , 20,000.00 20,426.94 [{00% Refer Nale 1
|NEGT5FO07HNG {Pasi Passu . 39,900.00 36.498.37 1100% Rafer Nole 1
INES75F07HO? |Par Passu 10,600.00 10,184.46 {100% Rafor Nole 1
INES78FO7THPS |Pasi Passy 4¢,000,00 4052351 |100% Reler Mole 1
IMES7EFOTHQZ [Pad Passy 5,006.00 §,071.82 {100% Refer Mots 1
INE975FO7THRG [Par Passu 7,500.00 6,363.65 |100% Refor Nols 1
Total 193,287.04
Nota 1

The Crebenture shall be sacured by way of st pad-passu charge in tarms of the mgixtersd Debsnium Tust Dead cum Deed of Morlgage for Flat No.F/d01,
Bhoom! Classis, LInk Road, Opposite Life Slylo Malad (West) Mumbal 400084 maasuring 340 sq.1t. {buill up} situaled al C.7.S. No. 1408G - 1/B, at village
tdalad, Taluka Borivall, Malad (Wesl) Mumbal 400064 wilhin Whe regislraiion disticl of Bombay Gily and Bombay Suburkap In the siale of Maharashira, and
Moaveable properiies of the Company.

Movalde Properlies” shall mean, present and future:

I, Recelvables:

i, Other ook dabils of the company ( excapi ihe ones sxciidet from (he definitions of Recelvablas ),

Hi, Olher currenls assels of the Company { excepl the ones excludad fram Lhe definilion of Recelvables);And

iv, Other tong term and current invesimenls

Over wideh & charge by way of hypothacalion |s {o ba erealed by company in favour of Lhe Debenlure Troslae inder the Daed, uplo 1he extent required to
mainlai o Asset Caver Relio al or above the Minlmum Security Cover,




Table-ll

{Rs. In lakhs}

Sr Ne, Particulars Amount
1 Nel assels of theiisled entity avaitable for unsecured lenders (Property Plant A 334,991,89
& Equipment (excluding Intangible assets and prapaid expensas) +
Invesimants + Cash & Bank Balances + Olher current/ Non-cureant assals
excluding deferred 1ax assels () Tolal assets available for socured
lenderaleredilers on pari passufexcluslve charge hasis under the above
heatls {-) unsecured cucrant! non-current llabilitias)
Tolal assels of lhe Company exciuding total assels avatlable for securad 340,233.92
Debl Securiies{securad by parl-passu charge on assals) {As per Table |
ahove)
Less: unsecurad curren!! non-current lapilites (5,242.04)
Z Total Bartawings (unsecurad) i] 261,286.29
Nen-convariible Deht Securitles 20,247 50
Olher Berrowings 241,047 84
IND - AS adjustment for elfactive Inlarest rate on unsecured Borrowings {8.95)
3 Assel Coverage Ralio AB 1.28

c} Gompliance of all tha covenantsiterms of the lssue in respect of listed dobi securitles

Covenants/lerms of tha isaue of the lisled debt securlties (NCD's} as mentioned in Dabenlure ltust deed have besn complied by the Company.




Kolak Mahindra [nvestments Limited
Regd.Offics 1 27BKC, & 27,41 Black, Bantra Kuds Camplax, Bandra { E ), burbal - 400 651
. . GlN ! UGS500H1 938PLEDTNE
Webshe: wawhmlean Teleghone: 91 22 52185303
Censalidaled Relatad Party Transactions Par 3ix Manths Endsd A$ on 315t Margh, 2022

PART &
{Ra In Takhs)
D;“E,l‘:\m: p:ﬁyllﬁltl:d e;my ln ¢ase monles re due 1o
substdlary} entering Tnto the Dilallz of tha Eaumiarpa khar party s b (4
vangsction s Vatua of the related party ur:"‘;‘““’:n e
Type of relatod pacty fransactlan :::;::::\;‘i‘""’““" L during the
. Relatentnlp of the counterpany Y 102120083 rponlag | loah
kame. . Name wilh tha Dsted aathy or 3 period i Gleatng
subsiaisry batanca batance
5. Ho.
Katak Mahindra Inyesiments Lid Kolai; Mehindra Bk LI, Ho'9'ng Sompany Equly Shares N Er ) I
Kotak hahindia Benk Lig, Holding Company Sha(s Peemium - 33.240.57 | 3% 240.37
L Kotgk W ahindzn Bank LIg, «IHotiMg Comppny. EP Exgenies Agpeovsd by Baard 1610
Subjedt le fegulaigry Imds
ud Kotak Mehindra Bank Lid, otding Compan Teres Daposita Pluted imuytiipto timak during the yeer; 365,150.00 - -
- . Subct 4 fegulatory Lmits
g Katak Mahindra Bank LI, rziging Company Tem Dopocits Rapatd tmuNiple fimé during the vear) 265,450.00 - -
g Kotak Mabindra Bank Lig, tsi0i0g Cempany intarest Recgived on Teom Seaosts 1,400.00 503,20 - -
7[Kotak blabingra 4 Kotak #4shindra Bark Lid, [Holfng Gamoany nized 172.600.00 2283085 N - :
3]« Invesimants Lid BankLid. Halng Comaany Rosswelms repaid 40,000,00 - -
olKote Hanaera b W Kotal peativiira Bacie 14, ' S ompeny iniereat vscrugd on beirtwing 400000 ekl ‘ -
70| Kotk Mahndiz 7] Kblai Lahindra Bank Lid, Ho'ding Sampany Paymenl of Interasl aetved on boggiing . [IERD) - -
14{Kgtax Mahindra Investmerds Lt Kolak Mghindra Bank Lid, Ha'fing Company sarvice Chamas Receiyed £6.00 2520 . -
12]¥slan Mohinera § L Ketax Mohindra Bank Ltd. Hobding Company eenat Chargas Patd . 034 N -
Tilicolnk Mahingta Invesiments |3 Ko biahindra Bunx Lrd. Haling £ ompany palg 2,98 - -
14 Katak Mahingra tvasmect Lid Ketax Mahinra Bank Lid. Halaing Campany 300g Bxpenses pald 275,80, 112,30 z .
15 Ko1ak Mahlndga b Lid Footak Mahingra Bankitd, Holding Company Shags Beqvos Coat 1.000.00 28.57 - -
18]KotsX Makindra fnvesimants Lid Kotsk hlahingra Bank Lid. Holing Company i kcencs Fogs pald 650,60 251,48 - -
17|Katak Mahingra [nvemments Ltd ftotak Mahindra Bank Lid, Halding Gampany Royaty patd 200,00 84,99 N A
18]rorak Mahindrz | Lig (olak; hiehindra Bank LU, clalsing Compeny Iiteresd on boriwinge paid 4,800.00 588,54 3 -
18]Ketax Nanlndr investaents Lia olak Mapindra Bank L3, randng Company Refemal Feag pa'g 150.00 10.58 : -
2olKerak Manlndra: g olak Matndra Bankbid, Halfing Company. IPA Fees palg - 200 . .
2i{€otek Mahindr | [ Holal: fahmdra Ban LI, i halifng Company Tiansfer of tabiRy io groug compenies on Acual 8537 - -
2#]Katek Mahindra Tnvesiments Lid olak Mahindra Bank Lid, [Hotting Company Tenafer of TabTy rom gooup comparies G Acvel 2633 - .
23l katek Hanindra 7] Koluh Mahindea Bank 3. Hoaing Eompany Tyanifes ol aatels from gl companies " 5000 821 - :
24|tk Mahlngrs ua alak [dphindra Bens Lid, Molding Compeny Truriafer ol uysety 19 group compantes _ ] L =
25{Kotik Maniadrs (2] jteolak Mahindro Bani Lid. rot'ng Company Bstanica bn curreni sccount - - 208007 36,863.79
26{Kotay Mahingra ud lak tahtndra Bank L, Haiding Campary I lan from Prent - 13 565,18
T Kotak bakindra investments (1d K elak tAahindra Bank Lig. solding Company Term Dapasds Placed - - 4491
283Kolak tahiadm g olah fahiidra Bank Lig. Hsiding Company intertst svenued o0 Ty Seposity plagad - . (%%
28Kol indte Wwestmenls LI Bankiid, Holdg Compeny . . 1500545 | 2551345
Kbigh | ahindra Bank LI, Helding Sompany Eecvice ch b N - 452,63 1231
31| Kolair tfabinda ud Kotk FAehindra Bunk Lig, Halding Company - . 4.54 1343
32{Ketat Erabindra tvestmants (14 [iatekc 1tshindra Bamkiie, [Halding Compeny Damal Charges Poyahle - - £33 0,67 .
33{Kotek Mahindra inyesimens itd I Limied ubvid ayles of Holding Company _ fintereat patd on tton Convertiple Denennaes lisusd 1,400.60 17557 - a
34dkaiek Mahindra Investmants Lis itotak Securtes Linfed {Suksid‘aring of Holding Company _[Demal Chames pald 0.60 042 - s
3b]Heiuk Mahiira lngkatments Lid Kotak S 4 Limited iafles of Holdng Company [Uengs Facy Pald 1000 3.9 - -
a{Holak [phlndrs | L Dotk speurives Unied ASubyldierias of Holding Company _ Expanse rehnbursemant fe other comaany. Apgraved by Boded [XT] - -
{Euboidiades of Holoing Company, | £ats of Szcuiles 266,060,00 315078 - -
Kotk e curilies Limisd iSubs'stedsy of He'oing Company _|Paymeat of fnterest scerued n NCDs lsguzd 140000 388,78 - -
ook Securities Limred of Haiding Company_|tereut Actrutd on NGDS t5suad 188.89 - -
wotgk Wahindrd Eagital Coipany Limied ﬁbﬁlhfﬂlﬂ of Holdng Company | Payment of Inlemst sorrued on KEDs Isiute . - 2478
iotak Seeyritles Limied rlos of Hlgina Gompany | Non Converible Debéntures iuauad . - - 10.830.78 | 16 15467
Kolah Securhles Limitad Subsdistes of Heldno Company _{Gther Rerofoaile - N 0,00 76,24
Kotk Secutien Uimited ek of Heldiny Compiry | Demal charaes payable - - 0.28 026
[Xotak Sacyrilles Limited af Heldinn Company  {Servics charges Papsblo - - 0.7t 144
Kolgk aningra Prima Limifrg fiaries of Holdng Camparry _ |iner Corpormts Lepaahs Lm0 10,000,090 - -
hindrs Invesiments 118 Xotuk Mahindra Prims Limied Subsidiarias of Malding Campany Heler Corparate Deposils fapaid 10,598,006 - 2
hahindra I yimenly Lid, otk Mahngra Prima Limded iiatips of Helding Sompany  Haleras) recatued an [t Sorpopats Deposdy 500 504 - -
<aKotk Mahindea Inyesimanis U Xalax Mebindre Prifs Limatd isrigs of Holdng Gompzny | Bervled Chares Recetvad 500 5450 : -
4% [Kotak Mahnidrs Invesimens Lid [otah Manindra Prime Lim2¢g i of Halding Comgany | Transfet of FabTy 19 gfeup comparids Tn Ayl 980 - -
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S0]rciak Mebindra vealments bid [Katak }ubindro Prime Limied Subsidiaries of Hoidng Comasny |Sardes charget Regslvatie - - 1465 1851
Ejicorak Mahindra fyeiiments Ld Kotak Mahingrs Prime Limeq Subsidiaries of Holdny Gempany _|Service shernzs Payahte - . X -
Sk Mahinds bd catak Mabindre Prime Limted 3 51 Halding Compady |Paymaet of Inlrost accrynd on G0 lagued = 237
3j#gtak Mahindsa byvesimants Lid tak Dt Fung Limhed Subsidiadies of Holdng Gompany_[Sérvies Chargns Recetred 2008 235 - .
34 fKon Y] tenah | Dabt g Limltas of Heldlin Gompany _iServico charges Recelvabtn - . 3,28 1,43
53|Kptak Mahindra Lid Hetak Mebhdra Gendral JAsatanes Compsny Sl HeAg Campany  finsurance prerlam pald - 500 Q.78 - -
T Aak tdebindea Ganars) Insuranes Sorneany [Subridiaries of Helding Compsny _ Hnsucance prembam pald in advancs - = 2,67 .54,
E7Kotak Manindra g I Life Insurance Company Limii S ubsigiarizs of Hatoing Comaany  [insus pald 590 253 - :
S&{Kolak Mindea g Katals Ishindra Life bnuurance Lompany Limi af Ha'dina Coma sy i pald In advance - - 213
A8iKatak Manindta byastents Lid Fotak hanndra Assel Hanagement CompamySubsidiaras af Hetding Compny rmkmat JabiTiy transar out Ca Artup) 0.8 L] .
&0fKotak Mahlndra fnyesimenis g Hotak nvestm ant Agvisors Lmied Subsltiares of Holing Gompany | Smptsyee Lipbiity ransler ¢ii, O Aciua! 4,00 . .
B1[Kotak Mahintra L Phiven'a ARC Private Limited Assochate of Helding Company Investmente - Giags . - 510060 | 8.100.57
53 Kotok ahlndra fnye stroenls L Buineas Btandard Privare Limitd [Blaeificant inuancs of Uiday Kotek {nvestmenty = lais : - ozel . 020
53] Kotak pavina ™ At Bagn y patcennyt R I . 92.50 . -
S4 Hotak B anindta Inyestments Lig Changrashekhesr Salhe linjeparddrd Diregior Clresiar Qammlislan Approved by Begra 1000 - -
5. Halak Mahindra Patminl Khare Kalger irgior Irector Commisign Apprveed by Board 1000 . -
B5]iCotak Kizhindra [nvestmens Lid Chendrashekhas Sathe lindzpendsl Diector ir¢lor BXing Feen ‘Apgrovad by Ecard 370 N N
EF]Ketek Mahindia Inyesiments LId [P agrinl Khara Rafcker indspendent Oirector |Diractor € Facs Epproyed by Board 330 - -
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FART B
(Ao In iskne)
Unta2a of the sieiy {Ssted ¢ntlty 1 case any financlal lds e dness e Tncurred 16
Fsubsidiary) antering o tha Denalls of tha countarpany make o7 pive loans, Inlercorperate deposis, D4taifs of tho losns, iter.carpotale deposils, advances or [avasimants
tansactien . advances o N
Type of ralated panty transaciian
Retwtlonship of the Nature ofindebtedness Hatate fioan! Furpose for which tha funds
sdvancet Inter-  [Interest Sucureas | 0P
thama Hame tounterparty with he listed Hosnf tepunngs of debtfany | Gost | Tonum carporate dopostd JRatE () Tonure | curpe | Wil be thizad by the uilimate
entity or bs subsidiary athaf ata.) KA s i " rediplent of funda fenduss ge)]
S o, lavestment
: Funds 1hall s used for
Flaancingending acttles , to
tepay dobts of the compeny ,
Lusianis opearions of the
WL Loan- Re.30.000 lakhs,
e 30.000 laihs, company . Furher paading
1 [Rotak Mahindra Investments Ltd  Jicatak tahindra Bark Led, Hoiding Company Bomawnge avates " |DebemoaioDs Re. 10000 50| 185 | Bemmwingsavaitea § o+ . Satuied  jATEalon ft may bo
sk . ! utlse dlnvasied In Fived
daposit, mawal funde, G sec,
[TV, SDL and sikor apprevad
. nstraments for tamporiry
purpesas
2 |Kolak Muninaea Lig Kook pahindre pank i, Hotding Gompiny pald HODL Loan. R3O0 Laky j e o ] M WA | seowed A
dlaslea of M E”r;""'“ from Qutslde capiiel Sb s e Comorsns 5.60% 6 | Unsecurad WA
3 otak Makindg Lig I3 Intet Corpoialo Daposhs marhet Deposits
- 1, inter formorate A A HA A
Xotak Wahinden Invastments Lig Inter Corporgte Depssds vepakd Deposiy tepald

(Cirector) .
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